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To be the leading community development financial institution in Central Asia. Kompanion
supports the strengthening and growth of communities by offering development products
and services to entrepreneurs and individuals.




KOMPANION IN BRIEF

Kompanion was established in 2004 through the consolidation of five Mercy Corps—affiliated
microcredit agencies. \We bring financial products primarily to rural clients who run small-
holder farms or practice animal husbandry.

Kompanion’s dual approach of providing micro-loans along with science-based support
for agriculture and natural resource management helps to build healthy, financially stable
livelihoods for our clients and their neighbors throughout Kyrgyzstan.

Mercy Corps, our founder, works worldwide amid disaster, conflict, chronic poverty and
instability to unleash the potential of people who can win against nearly impossible odds.
Kompanion represents the culmination of 16 years of Mercy Corp’s work in microcredit in
Kyrgyzstan. Mercy Corps intends to leave Kompanion as an enduring legacy to the people of
Kyrgyzstan.

In 2004, Kompanion started with a customer base of 8,700 borrowers. Since then we've
disbursed loans totaling about $489 million to 860,000 people. In addition to financial
services, our development programs and consultations reach tens of thousands residents
of rural and urban centers in Kyrgyzstan promoting to sustainable agriculture and livestock
productivity.

KOMPANION GOALS

- Foster the growth of micro— and small businesses and promote social
entrepreneurs so they are able to create opportunities for themselves
and others;

- Lead social enterprise innovation in Central Asia;

- Promote natural resources conservation and good management practices
to our customers and communities;

- Measure success based on impact evaluation; and

- Help customers build healthy, financially stable communities.

[
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LEADERSHIP MESSAGE

Dear friends, colleagues and partners:

In 2012, Kompanion became the first microfinance
company from Central Asia to be nominated for the
European Microfinance Award. Kompanion was
awarded a certificate by Muhhammad Yunus, the
founder of microfinance, and HRH Maria Teresa,
Grand Dutchess of Luxemburg, in recognition of it's
social projects, contributions to food security and
development of communities in Kyrgyzstan. This
international recognition of our efforts encourages
us to continue to work towards the realization of our
social mission.

We are also working closely with the Smart
Campaign, a global initiative that aims to promote
customer protection and best practices in the
microfinance industry. Kompanion successfully
completed the Campaign's consumer protection
assessment in 2012 and we plan to complete their
consumer protection certification in 201 3.

In 2012, our social projects grew in both their scope
and importance. We organized development fairs in
16 towns and provinces of the country to strengthen
agriculture and to promote innovative practices in
household management. These events united 65,000
participants from 500 communities who learned
about new methods in agriculture and seized the
opportunity to present their produce and cattle and to
find potential customers and suppliers.

One of Kompanion’s primary objectives in 2012
was to prevent over-indebtedness. \We carried
out a large—scale informational campaign to raise
awareness of the dangers of over-indebtedness,
which included public service announcements
broadcast nationwide on television, leaflets and
informational meetings with local communities.

Another significant achievement of our company
was the completion and introduction of the Impact
Measurement System. The system is now operational

in all branches of the company and will help us better
understand our clients, measure the results of our
social activity and track the efficiency of our projects
and initiatives.

Our development initiatives are largely the result
of Ms. Catherine Brown’s hard work. In 2012,

she completed her tenure as the Chairperson of
Kompanion’s Board of Directors. On behalf of the
entire Kompanion team, | want to thank Ms. Brown
for her work and her invaluable contribution to the
development of our company.

During the past several years, Kyrgyzstan has
experienced political and social instability. There

were significant changes in the microfinance market.
Kompanion’s ability to be flexible and innovative
allowed us to reaspond to clients’ needs during this
period of instability. The challenges that we have faced
have only made us stronger and helped us to develop
as an organization.

Our goals of developing communities and promoting
to their welfare remain unchanged. With our
founder’s, Mercy Corps, slogan — Be the Change You
Wish to See in the World — we will continue working
to implement our mission, drawing confidence and
tenacity from our team, loyal partners and investors.
Thank you for your continued support and enthusiasm
for our work.

/ 4
ULANBEK
TERMECHIKOV

Chief Executive Officer
Kompanion



SELECTED FINANCIAL SUMMARY

2004 2005 2006 2007 @ 2008

2009 2010 2011 2012 CAGR

CTLCI)ET,\’?TLS 8591 12221 21803 40326 70812 99386 119,396 137,310 116719 39%
LOAN
PORTFOLIO =~ $32 $38 $71 $216 $284 $305 $416 $597 $549  43%
(USD MLN)
PORTFOLIO " g0y 08% = 04% 02% 05% 05% 03% 03%  09%
AT RISK
#OFSTAFF 151 138 173 503 = 801 835 929 1038 1062 28%
#OFOFFICES = 32 29 42 56 81 92 157 181  22%
INCOME (000s USD ) ASSETS (000s USD $)
5,000
_ 78,000 1
4,000 1 68,000 -
] 58,000 4
3,000 + « 48,000
A 38,000 -
2,000 -
28,000 A
1,000 18,000 -
’_‘ 8,000 - /—_/_—
0 — 2,000 *

1,000 A

L]
2005 2006 2007 2008 2009 2010 2011 2012

Net operating income . Net income

2005 2006 2007 2008 2009 2010 2011 2012

. Equity Total Assets

* CAGR - Compound Average Growth Interest Rate, calculated as ((Portfolio 2012 / Portfolio 2004)*(1,/8)-1)

IMPACT
MEASUREMENT
O012sYsTEM

DEVELDPMENT

FREE CONSULTATIONS N, “ws=

FOR 14,756 CLIENTS §

Y = L
DEVELOPMENT 555

.n
>
ps)
)

LIVESTOC

MANAGEME

INITIATI



2012 HIGHLIGHTS

AGRICULTURAL CONSULTATIONS

DEVELOPMENT INITIATIVES

2012 HIGHLIGHTS

IMPACT MEASUREMENT SYSTEM

DEVELOPMENT FAIRS

16 veterinarians and 16 agronomists working
in Kompanion’s branch offices provided free
consultations for 14,756 clients.

URBAN INITIATIVE

The Urban Initiative opened offices in two poor,
outlying areas of Bishkek.125 young people had
a chance to use computers and the Internet,
learn foreign languages, develop their musical
talents and creativity with teachers, and
socialize.

5,981 poor households in 172 villages received
trainings through the Eco—-Garden and Livestock
Management Initiatives.

YOUTH VENTURE CAPITAL FUND

The Youth Venture Capital Fund received 53
applications with business ideas from young and
socially vulnerable people. The fund will provide
capital for the best social business projects that
meet community needs.

During 2012, Kompanion has done significant work
to enhance its research and analytical capacity and
designed a system that will help it to understand
whether it is reaching its target clients and assess
the impact of the programs on its clients from an
economic development perspective.

The system will enable Kompanion to:

¢ Have real-time, reliable and comparable information
on financial and socio—economic indicators

¢ Increase productivity of the company officers’ work

* Monitor changes in the levels of clients’ well-being
and self-sufficiency

¢ Analyze and assess impact of our social programs
on the well-being of communities.

NOTE: As of the date of publication of this report, the
IMS Project has been completed and implemented in
all branch offices.

In Spring 2012, Development Fairs were held in 16
towns and provinces of the country. The main goal of
the fairs is to provide residents of remote villages and
participants of the fairs with new knowledge on the
best practices in agriculture. These best practices
will help promote the most efficient use of natural
resources.

The Development Fairs with agricultural exhibitions
served as a platform for the meeting of buyers and
sellers of the best species of trees and pedigree
cattle. The large-scale campaign that lasted for
almost a month united nearly 64,000 participants
from 500 local communities with 350 farms and
nurseries.



2012 HIGHLIGHTS

APPLE FESTIVAL

AID FOR FARMERS

2012 HIGHLIGHTS

EUROPEAN MICROFINANCE AWARD

In Autumn 2012, Kompanion organized the 7th Annual
Apple Festival in Baetovo village of Naryn Oblast.

The location of the Apple Festival was not chosen
accidentally. Due to harsh climate, it was thought that
apples did not grow in this mountainous area. But

in fact, this is the area of natural vegetation of so—-
called wild apples or parent stocks, which are ideal for
growing high—quality apple seedlings. Therefore, this
region has a good potential of opening nurseries.

The Apple Festival drew over 500 people from 16
villages of Naryn and Issyk—Kul Oblasts. The festival
gave participants a chance to discuss and share best
practices in solving gardening problems. There were
also songs, dances and sketches prepared by local
children, exhibitions of crafts and apple dishes. The
Apple Festival was highly evaluated by local residents
and guests of the festival.

In September 2012, a low—quality smallpox vaccine
led to a massive loss of sheep in Jalal-Abad Oblast.
Over 2,000 sheep were lost. Kompanion assisted
the affected farmers, clients and veterinarians of
the region by providing them with free inventory and
disinfectants.

Kompanion Financial Group has become the
first microfinance organization in Central Asia
nominated for the European Microfinance Award.

The European Microfinance Award is jointly
organized every two years by the Luxemburg
Ministry of Foreign Affairs — Directorate for
Development Cooperation, the European
Microfinance Platform (e-MFP), the Luxembourg
Round Table on Microfinance, and the European
Investment Bank (EIB). It's goal is to highlight
contributions to the sector and support innovative
thinking in microfinance.

The initiative presented by Kompanion was

the Household Development Initiative: Ethno-
ecological approach to food security, which

is aimed to increase bio-diversity, improve
nutrition of communities and ensure rational land
management.

Appreciated for its activity on developing
communities and improving nutrition, Kompanion
was awarded with a certificate presented by

the founder of the microfinance, Professor
Muhammad Yunus, and HRH Grand Duchess
Maria Teresa of Luxembourg.

EUROPLAN
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A MILLIONAIRE FROM TOSOR

| HAVE EVERYTHING | CAN DREAM OF.
THE ONLY THING | ASK FOR

IS GOOD WEATHER.

A resident of Tosor village and a civil engineer, Mukelen

Akjoltoev, never had the opportunity to run an orchard.
After the collapse of the Soviet Union, he lost his job and

needed to find a way to care for his 10 children at home.
Lands that had previously been the property of collective

farms were distributed among villagers, and Mukelen

received 10 acres of land because of his large household.

Like many villagers he used this land to grow wheat and
potatoes.

In 2005, when he learnt about The Apple Project (TAP

Before being engaged into the project, Mukelen never
thought that special care was needed to grow fruit
trees.

“Previously, we would just plant the trees and wait
for the yield to come. | applied at once to my garden
everything that Kompanion's agronomists taught in
trainings. | had so many questions that they tired out
our agronomists!” Mukelen told us smiling.

But orchards do not grow in one day. Long before a
farmer is able to reap handsome dividends from his
investments he must first sow time and patience.
With the first yield from his orchard, Mukelen has built
a house for his son. In 2012, the orchard’s harvest
equaled 50 tons of apricots, providing income of KGS
1 million and making Mukelen a real millionaire.

“Now we don't have problems with sales. Quite the
contrary, many buyers want to buy our produce
and we can choose the best price offered. | have
everything | can dream of. The only thing | ask for is
good weather.” Mukelen said.

:‘;\?_

L

was implemented during 2005-2006 as a joint project
of Mercy Corps and Kompanion) that took place in Tosor
and Tamga villages, he immediately became one of the
most active project participants and turned his 10 acres
of land into an apricot orchard. He also revived his old
apple orchard, which became a new source of income,
due to the knowledge he received in the Project.




A GARDEN - DREAM THAT CAME TRUE

Jany-Jol villagers love their village. Surrounded with
picturesque mountains, this place is situated in the
Kochkor region, and it looks as though it was created
to be a garden paradise.

Jekshen always wanted to plant a garden on the
outskirts of the village.

BUT THE CHALLENGE WAS THAT
WHILE THERE IS LAND, HE DID NOT
HAVE THE SKILLS TO TILL IT.

Now, Jekshen gratefully recalls the day when he
learned about the Eco—-Garden Initiative held by
Kompanion in Jany-Jol.

The Kochkor region has a fertile climate to grow fruit
trees, but the land where Jekshen wanted to plant his
garden was stony and dead. Earlier there used to be
a dump site.

Agronomists from Kompanion’s Development
Department explained to Jekshen how to improve
the soil and make it suitable for gardening. In 2008,
Jekshen decided to take a loan from Kompanion to
buy seedlings and a fence. He bought 400 seedlings
of apricots and 300 seedlings of apples from a fruit
tree nursery. By following recommendations of
Kompanion’s agronomists, Jekshen got almost all
of his seedlings to take root. For three years now
Jekshen, his children and grandchildren have looked
after their garden.

“TODAY, | HAVE ALL MY LOANS
FULLY REPAID. MY FAMILY AND |
ARE HAPPY THAT WE PLANTED A
GARDEN FOR OUR CHILDREN. WE
MADE OUR DREAM COME TRUE.”

Jekshen told us.
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KOMPANION FINANCIAL GROUP MICROFINANCE CLOSED JOINT STOCK COMPANY
STATEMENT OF MANAGEMENT’S RESPONSIBILITIES

FOR THE PREPARATION AND APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

Management is responsible for the preparation of the consolidated financial statements that present fairly the
financial position of Kompanion Financial Group Microfinance Closed Joint Stock Company and its subsidiaries
(“the Group”) as at 31 December 20712, and the results of its operations, cash flows and changes in shareholders’
equity for the year then ended, in compliance with International Financial Reporting Standards (“IFRS”).

In preparing the consolidated financial statements, management is responsible for:

* Properly selecting and applying accounting policies;

* Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

* Providing additional disclosures when compliance with the specific requirements in IFRS are insufficient
to enable users to understand the impact of particular transactions, other events and conditions on the
Group’s consolidated financial position and financial performance; and

* Making an assessment of the Group’s ability to continue as a going concern.

Management is also responsible for:

¢ Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Group;

* Maintaining adequate accounting records that are sufficient to show and explain the Group’s transactions
and disclose with reasonable accuracy at any time the consolidated financial position of the Group, and which
enable them to ensure that the consolidated financial statements of the Group comply with IFRS;

* Maintaining statutory accounting records in compliance with Kyrgyz legislation and accounting standards;

e Taking such steps as are reasonably available to them to safeguard the assets of the Group; and

* Preventing and detecting fraud and other irregularities.

The consolidated financial statements of the Group for the year ended 31 December 2012 were approved by the
Group’s management on 1 April 201 3.

The notes on pages 19-61 form an integral part of these financial statements.

D).

Gulbara Dial(ypbaeva
Chief Accountant

On behalf of the Management:

/4

Ulanbek T ermeglﬁkov
Chief Executive Officer

1 April 2013
Bishkek, Kyrgyz Republic

1 April 2013
Bishkek, Kyrgyz Republic




INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of Kompanion Financial
Group Microfinance Closed Joint Stock Company.

We have audited the accompanying consolidated
financial statements of Kompanion Financial
Group Microfinance Closed Joint Stock Company
and its subsidiaries (“the Group”), which comprise
the consolidated statement of financial position
as at 31 December 2012, and the consolidated
statement of comprehensive income, consolidated
statement of changes in equity and consolidated
cash flow statement for the year then ended, and
a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Consolidated
Financial Statements

Management is responsible for the preparation

and fair presentation of these consolidated financial
statements in accordance with International
Financial Reporting Standards, and for such

internal control as management determines is
necessary to enable the preparation of consolidated
financial statements that are free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these
consolidated financial statements based on our
audit. We conducted our audit in accordance

with International Standards on Auditing. Those
standards require that we comply with ethical
requirements and plan and perform the audit to
obtain reasonable assurance about whether the
consolidated financial statements are free from
material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures
in the consolidated financial statements. The
procedures selected depend on the auditors’
judgment, including the assessment of the risks

Deloitte.

Deloitte & Touche, LLC, 504 room, 109/ 1, Turusbekova Str.,
Bishkek, 720001, Kyrgyz Republic

Tel: +996 (312) 394080

Fax: +996 (312) 39 40 81

www.deloitte.kg

of material misstatement of the consolidated financial
statements, whether due to fraud or error. In making
those risk assessments, the auditors consider
internal control relevant to the entity’s preparation
and fair presentation of the consolidated financial
statements in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the entity’'s internal control. An audit also includes
evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall
presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the consolidated financial statements
present fairly, in all material respects, the financial
position of the Group as at 31 December 2012, and
its financial performance and cash flows for the year

then ended in accordance with Inter'natlonal Fmanmal
Reporting Standards. ;

Deboitte £

1 April 2013
Bishkek, Kyrgyz Republic

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company
limited by guarantee, and its network of member firms, each of which is legally separate and
independent entity. Please see www.deloitte.com/about for a detailed description of the legal
structure of Deloitte Touche Tohmatsu Limited and its member firms. Please see www.deloitte.
com/ru/about for a detailed description of the legal structure of Deloitte CIS.

Member of Deloitte Touche Tohmatsu Limited

el
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KOMPANION FINANCIAL GROUP MICROFINANCE CLOSED JOINT STOCK COMPANY
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2012
(in thousand of Kyrgyz Som)

Year ended

Year ended

Notes 31 December 31 December
2012 2011

Interest income 3,20 1,238,897 1,192,950
Interest expense 3 (354,178) (243,973)
NET INTEREST INCOME BEFORE RECOVERY OF
PROVISION/(PROVISION) FOR IMPAIRMENT 884,719 948,977
LOSSES ON INTEREST BEARING ASSETS
IRecover‘y of provision/(provision] for impairment 4 09967 (27.057)
osses on interest bearing assets
NET INTEREST INCOME 914,686 921,920
t'\lrﬁ%{?;ﬁ Spogggrﬁglggs with financial assets at fair value (52,397) (102,144)
Net foreign exchange (loss) /gain ) (5,723) 15,172
Provision for impairment losses on other transaction (54,079) (4,145)
Fee and commission expense (7.415) (5,951)
Other expense (20,713) (7,589)
NET NON-INTEREST EXPENSE (140,327) (104,657)
OPERATING INCOME 774,359 817,263
OPERATING EXPENSES 8,20 (740,507) (627,263)
PROFIT BEFORE INCOME TAX 33,852 190,000
Income tax expense 7 (10,845) (24,554)
NET PROFIT 23,007 165,446
TOTAL COMPREHENSIVE INCOME 23,007 165,446

The notes on pages 19-61 form an integral part of these financial statements.

On behalf of the Management:

N/

Ulanbek/f ermegl(ikov
Chief Executive Officer

1 April 2013
Bishkek, Kyrgyz Republic

D).

Gulbara Djal(ypbaeva
Chief Accountant

1 April 2013
Bishkek, Kyrgyz Republic



KOMPANION FINANCIAL GROUP MICROFINANCE CLOSED JOINT STOCK COMPANY

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2012
(in thousand of Kyrgyz Som)

31 December

31 December

Notes 2012 2011
ASSETS:
Cash 8 31 1
Due from banks and other financial institutions 9,20 721,232 402,623
Financial assets at fair value through profit or loss 12 111,805 112,247
Loans to customers 10 2,490,040 2,678,322
Property, equipment and intangible assets 11 280,071 201,632
Income tax assets 7 16,212 -
Other assets 13 69,383 43,808
TOTAL ASSETS 3,688,774 3,438,633
LIABILITIES AND EQUITY
LIABILITIES:
Due to banks and other financial institutions 14 2,467,720 2,308,825
Subordinated debt 16 289,915 283,630
Other liabilities 15 231,111 146,693
Income tax liabilities 7 - 3,564
TOTAL LIABILITIES 2,988,746 2,742,712
EQUITY:
Share capital 18 530,400 530,400
Reserves 22 - 92,568
Retained earnings 169,626 72,951
Total equity attributable to owners of the Company 700,026 695,919
Non-controlling interest 17 2 2
Total equity 700,028 695,921
TOTAL LIABILITIES AND EQUITY 3,688,774 3,438,633

The notes on pages 19-61 form an integral part of these financial statements.

D).

Gulbara Diaky/pbaev
Chief Accountant

On behalf of the Management:

N/

Ulanbek T ermeéiﬁkov
Chief Executive Officer

1 April 2013
Bishkek, Kyrgyz Republic

1 April 2013
Bishkek, Kyrgyz Republic

Gl



16

KOMPANION FINANCIAL GROUP MICROFINANCE CLOSED JOINT STOCK COMPANY

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2012
(in thousand of Kyrgyz Som)

Share Retained . Total
capital earninas Reserves controlling equi
P g interest quity
AS AT 31 DECEMBER 2010 265,000 265,473 = = 530,473
Issue of ordinary shares 265,400 (265,400) - - -
Total comprehensive income - 165,446 - - 165,446
Creation of reserves (Note 22) - (92,568) 92,568 = -
Non-controlling interests arising
on the establishment of Subsidiary = = - 2 2
(Note 17])
AS AT 31 DECEMBER 2011 530,400 72,951 92,568 2 695,921
Dividends declared - (18,900) = = (18,900)
Total comprehensive income - 23,007 = = 23,007
Release of reserves (Note 22) - 92,568 (92,568) = -
AS AT 31 DECEMBER 2012 530,400 169,626 - 2 700,028

The notes on pages 19-61 form an integral part of these financial statements.

A

Gulbara Djakyi:baeva
Chief Accountant

On behalf of the Management:

N/

Ulanbek T ermeglﬁkov
Chief Executive Officer

1 April 2013
Bishkek, Kyrgyz Republic

1 April 2013
Bishkek, Kyrgyz Republic




KOMPANION FINANCIAL GROUP MICROFINANCE CLOSED JOINT STOCK COMPANY

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2012
(in thousand of Kyrgyz Som)

Notes Year ended Year ended
31 Dec 2012 31 Dec 2011

CASH FLOWS FROM OPERATING ACTIVITIES:
Profit before income tax 33,852 190,000
Adjustments for:
i[r?t%?*g\é%rye%frPnrg\gg?e?:s/PPOVISIOH for impairment losses on (29.967) 07057
Provision for impairment losses on other assets 54,079 4,145
Provision for vacations and bonuses 52,547 37,438
Foreign exchange loss/(gain) 5,928 (16,151)
Net loss of financial assets at fair value through profit or loss 52,397 102,144
Depreciation and amortization 38,815 34,501
Iégggt/s[gain] on disposal of property, equipment and intangible 18,690 29)
Net change in accrued interest income and expense (13,636) 6,719
GHANGES IN| OPERATING ASSETS AND LIABILITES 212705 385824
Changes in operating assets and liabilities
(Increase)/decrease in operating assets:
Due from banks and other financial institutions (173,584) 4,642
Loans to customers 196,817 (847,063)
Financial assets at fair value through profit or loss (16,963) (102,036)
Other assets (25,575) 6,759
Increase in operating liabilities
Other liabilities 73,005 33,162
_(?ﬁ)S(Z_II_Il\éF'\ITOW/[OUTFLOW] FROM OPERATING ACTIVITIES BEFORE 266,405 (518,712)
Income tax paid (30,621) (27,971)
NET CASH INFLOW /(OUTFLOW) FROM OPERATING ACTIVITIES 235,784 (546,683)

L]
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KOMPANION FINANCIAL GROUP MICROFINANCE CLOSED JOINT STOCK COMPANY

STATEMENT OF CASH FLOWS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2012
(in thousand of Kyrgyz Som)

Year ended Year ended
Notes 31 December 31 December
2012 2011
CASH FLOWS FROM INVESTMENT ACTIVITIES:
Purchase of property, equipment and intangible assets (137,782) (108,863)
Proceeds on sale of property, plant and equipment 1,838 1,757
NET CASH OUTFLOW FROM INVESTMENT ACTIVITIES (135,944) (107,106)
CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from due to banks and other financial institutions 319,816 1,758,202
Repayments of due to banks and other financial institutions (281,074) (895,051)
Dividends paid (7,560) (2,211)
NET CASH INFLOW FROM FINANCING ACTIVITIES 31,182 860,940
Effect of changes in foreign exchange rate on cash and cash
equivalents 961 (3.331)
NET INCREASE IN CASH AND CASH EQUIVALENTS 131,983 203,820
CASH AND CASH EQUIVALENTS, AT THE BEGINNING
OF THE YEAR 8 390,227 186,407
CASH AND CASH EQUIVALENTS, AT THE END OF THE YEAR 8 522,210 390,227

Interest paid and received by the Group during the year ended 31 December 2012
amounted to KGS 370,949 thousand and KGS 1,242,032 thousand, respectively.
Interest paid and received by the Group during the year ended 31 December 2011
amounted to KGS 262,481 thousand and KGS 1,204,739 thousand, respectively.

The notes on pages 19-61 form an integral part of these financial statements.

D).

Gulbara Diak\fpbaeva
Chief Accountant

On behalf of the Management:

N/ 4

Ulanbek T ermeélﬁkov
Chief Executive Officer

1 April 2013
Bishkek, Kyrgyz Republic

1 April 2013
Bishkek, Kyrgyz Republic




KOMPANION FINANCIAL GROUP MICROFINANCE CLOSED JOINT STOCK COMPANY

NOTES TO THE CONSOILIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012
(in thousand of Kyrgyz Som)

1. ORGANISATION

Kompanion Financial Group Microfinance Closed Joint Stock Company (“the Group”) was established in the Kyrgyz
Republic in 2004 as Kompanion Financial Group Micro Credit Limited Liability Company. On 9 April 2008, the Group
was reorganized into a Closed Joint Stock Company. On 29 April 2009, the Group was re-registered at the Ministry
of Justice of the Kyrgyz Republic under certificate #21732-3300-A0. On 25 November 2011, the Group was re-
registered at the Ministry of Justice of the Kyrgyz Republic under certificate #21732-3300-3A0. The main activity of
the Group is granting microcredit loans to individuals and legal entities.

The Group is registered and located at 2/ 1 Jukeeva—Pudovkina St., Bishkek, Kyrgyz Republic.

The Group’s operations are administered in the head office, which is located in Bishkek. As at 31 December 2012
and 2011, the Group had 16 and 13 branches in the Kyrgyz Republic, respectively.

As at 31 December 2012 and 2011, the Group had 1,067 and 1,075 employees, respectively.

The sole owner of the Group is an international non—governmental organization Mercy Corps (“the Founder”) with
headguarters in Portland, Oregon, USA and Edinburgh, Scotland.

These financial statements were approved by the management of the Group on 1 April 2013.

2. SIGNIFICANT ACCOUNTING POLICIES

Statement of Compliance

These consolidated financial statements have been prepared in accordance with International Financial Reporting
Standards (“IFRS”) issued by the International Accounting Standards Board (IASB”) and Interpretations issued by the
International Financial Reporting Interpretations Committee (“IFRIC”).

Other basis of presentation criteria

These consolidated financial statements have been prepared on the assumption that the Group is
a going concern and will continue in operation for the foreseeable future.

These consolidated financial statements are presented in thousands of Kyrgyz Soms (‘KGS”), unless otherwise stated.
These consolidated financial statements have been prepared on the historical cost basis except for certain financial
instruments that are measured at fair value, as explained in the accounting policies below. Historical cost is generally
based on the fair value of the consideration given in exchange for assets.

The Group maintains its accounting records in accordance with Kyrgyz legislation which stipulates preparation of
financial statements in conformity with IFRS.
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The Group presents its statement of financial position broadly in order of liquidity. An analysis regarding recovery or
settlement within 12 months after the reporting date (current) and more than 12 months after the reporting date
(non—current) is presented in Note 23.

Financial assets and financial liabilities are offset and the net amount reported in the consolidated statement of
financial position only when there is a legally enforceable right to offset the recognised amounts and there is an
intention to settle on a net basis, or to realise the assets and settle the liability simultaneously. Income and expense
is not offset in the consolidated statement of comprehensive income unless required or permitted by any accounting
standard or interpretation, and as specifically disclosed in the accounting policies of the Group.

The principal accounting policies are set out below.
Basis of consolidation

The consolidated financial statements incorporate the financial statements of Kompanion Financial Group
Microfinance Closed Joint Stock Company (“the Company”) and entities (including special purpose entities) controlled
by the Company (its subsidiaries) (“the Group”). Control is achieved where the Group has the power to govern the
financial and operating policies of an entity so as to obtain benefits from its activities.

Allintra—group transactions, balances, income and expenses are eliminated in full on consolidation.
Non-controlling interests

Non-controlling interests represent the portion of profit or loss and net assets of subsidiaries not owned, directly or
indirectly, by the Group.

Non-controlling interests are presented separately within equity in the consolidated statement of financial position
from parent shareholders’ equity.

Recognition of interest income and expense

Interest income and expense are recognized on an accrual basis using the effective interest method.
The effective interest method is a method of calculating the amortized cost of a financial asset or
a financial liability (or group of financial assets or financial liabilities) and of allocating the interest income or interest
expense over the relevant period.

The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees on
points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums
or discounts) through the expected life of the debt instrument, or (where appropriate) a shorter period, to the net
carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets classified
as at fair value through profit or loss.

Once a financial asset or a group of similar financial assets has been written down (partly written down) as a result
of an impairment loss, interest income is thereafter recognized using the rate of interest used to discount the future
cash flows for the purpose of measuring the impairment loss.

Interest earned on assets at fair value is classified within interest income.
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Recognition of revenue — other
Recognition of fee and commission income and expense

Loan origination fees are deferred, together with the related direct costs, and recognized as
an adjustment to the effective interest rate of the loan. Where it is probable that a loan commitment
will lead to a specific lending arrangement, the loan commitment fees are deferred, together with
the related direct costs, and recognized as an adjustment to the effective interest rate of the resulting loan.
Where it is unlikely that a loan commitment will lead to a specific lending arrangement, the loan commitment
fees are recognized in the consolidated statement of comprehensive income over the remaining period of
the loan commitment. Where a loan commitment expires without resulting in a loan, the loan commitment
fee is recognized in the consolidated statement of comprehensive income on expiry. Loan servicing fees are
recognized as revenue as the services are provided. All other commissions are recognized when services are
provided or received.

Financial instruments

The Group recognizes financial assets and liabilities in its statement of financial position when it becomes a party to
the contractual obligations of the instrument. Regular way purchases and sales of financial assets and liabilities are
recognized using settlement date accounting.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss are recognized immediately in
the consolidated statement of comprehensive income.

Financial assets

Financial assets are classified into the following specified categories: financial assets ‘at fair value through profit or
loss’ (FVTPL), ‘held—-to—maturity’ investments, financial assets and ‘loans and receivables’. The classification depends
on the nature and purpose of the financial assets and is determined at the time of initial recognition.

Financial assets at FVTPL

Financial assets are classified as at FVTPL when the financial asset is either held for trading or it is designated as at
FVTPL.

A financial asset is classified as held for trading if:

o It has been acquired principally for the purpose of selling it in the near term; or

o Oninitial recognition it is part of a portfolio of identified financial instruments that the Group manages together
and has a recent actual pattern of short-term profit-taking; or

o Itis aderivative that is not designated and effective as a hedging instrument.
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A financial asset other than a financial asset held for trading may be designated as at FVTPL upon initial recognition if:

o Such designation eliminates or significantly reduces a measurement or recognition inconsistency that would
otherwise arise; or

o The financial asset forms part of a group of financial assets or financial liabilities or both, which is managed and
its performance is evaluated on a fair value basis, in accordance with the Group’s documented risk management
or investment strategy, and information about the grouping is provided internally on that basis; or

o It forms part of a contract containing one or more embedded derivatives, and IAS 39 Financial Instruments:
Recognition and Measurement permits the entire combined contract (asset or liability) to be designated as at
FVTPL.

Financial assets at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in
the consolidated statement of comprehensive income. Fair value is determined in the manner described in Note 21.

Cash and cash equivalents

Cash and cash equivalents include cash on hand, unrestricted balances on correspondent and time deposit accounts
and advances to banks with original maturities within 90 days, which may be converted to cash within a short period
of time and thus are considered liquid.

Loans and receivables

Due from banks and other financial institutions, loans to customers, and other receivables that have fixed or
determinable payments that are not quoted in an active market are classified as ‘loans and receivables’. Loans
and receivables are measured at amortised cost using the effective interest method, less any impairment. Interest
income is recognised by applying the effective interest rate, except for short-term receivables when the recognition
of interest would be immaterial.

Impairment of financial assets

Financial assets, other than those at FVTPL, are assessed for indicators of impairment at the end of each reporting
period. Financial assets are considered to be impaired when there is objective evidence that, as a result of one or
more events that occurred after the initial recognition of the financial asset, the estimated future cash flows of the
investment have been affected.

For all other financial assets, objective evidence of impairment could include:

Significant financial difficulty of the issuer or counterparty; or

Breach of contract, such as default or delinquency in interest or principal payments; or
Default or delinquency in interest or principal payments; or

It becoming probable that the borrower will enter bankruptcy or financial re-organisation; or
Disappearance of an active market for that financial asset because of financial difficulties.

For certain categories of financial asset, such as loans and receivables, assets that are assessed not to be impaired
individually are, in addition, assessed for impairment on a collective basis. Objective evidence of impairment for a
portfolio of loans and receivables could include the Group’s past experience of collecting payments, an increase in the
number of delayed payments in the portfolio, as well as observable changes in national or local economic conditions
that correlate with default on receivables.
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Forfinancial assets carried at amortized cost, the amount of the impairment loss recognised is the difference between
the asset’s carrying amount and the present value of estimated future cash flows, discounted at the financial asset's
original effective interest rate.

For financial assets carried at cost, the amount of the impairment loss is measured as the difference between the
asset’s carrying amount and the present value of the estimated future cash flows discounted at the current market
rate of return for a similar financial asset. Such impairment loss will not be reversed in subsequent periods.

The carrying amount of the financial asset is reduced by the impairment loss directly for all financial assets with the
exception of loans and receivables, where the carrying amount is reduced through the use of an allowance account.
When a loan or a receivable is considered uncollectible, it is written off against the allowance account. Changes in the
carrying amount of the allowance account are recognised in the consolidated statement of comprehensive income.

For financial assets measured at amortized cost, if, in a subsequent period, the amount of the impairment loss
decreases and the decrease can be related objectively to an event occurring after the impairment was recognized,
the previously recognized impairment loss is reversed through the consolidated statement of comprehensive income
to the extent that the carrying amount of the investment at the date the impairment is reversed does not exceed
what the amortized cost would have been had the impairment not been recognized.

Write-off of loans and advances

Loans and advances are written off against the allowance for impairment losses when deemed uncollectible. Loans
and advances are written off after management has exercised all possibilities available to collect amounts due to
the Group and after the Group has sold all available collateral. Subsequent recoveries of amounts previously written
off are reflected as an offset to the charge for impairment of financial assets in the consolidated statement of
comprehensive income in the period of recovery.

Derecognition of financial assets

The Group derecognizes a financial asset only when the contractual rights to the cash flows from the asset expire, or
when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another
entity. If the Group neither transfers nor retains substantially all the risks and rewards of ownership and continues
to control the transferred asset, the Group recognizes its retained interest in the asset and an associated liability for
amounts it may have to pay. If the Group retains substantially all the risks and rewards of ownership of a transferred
financial asset, the Group continues to recognize the financial asset and also recognize a collateralized borrowing for
the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset’'s carrying amount and the
sum of the consideration received and receivable and the cumulative gain or loss that had been recognized in other
comprehensive income and accumulated in equity is recognized in the consolidated statement of comprehensive
income.

On derecognition of a financial asset other than it is entirety (e.g. when the Group retains an option to repurchase
part of the transferred asset or retains a residual interest that does not result in the retention of substantially all the
risks and rewards of ownership and the Group retains control), the Group allocates the previous carrying amount of
the financial asset between the part it continues to recognize under continuing involvement, and the part it no longer
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recognizes on the basis of the relative fair values of those parts on the date of the transfer. The difference between
the carrying amount allocated to the part that is no longer recognized and the sum of the consideration received
for the part no longer recognized and any cumulative gain or loss allocated to it that had been recognized in other
comprehensive income is recognized in the consolidated statement of comprehensive income. A cumulative gain
or loss that had been recognized in other comprehensive income is allocated between the part that continues to be
recognized and the part that is no longer recognized on the basis of the relative fair values of those parts.

Other financial liabilities

Other financial liabilities, including due to banks and other financial institutions, and other liabilities, are initially
measured at fair value, net of transaction costs.

Other financial liabilities are subsequently measured at amortised cost using the effective interest method, with
interest expense recognised on an effective yield basis.

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating
interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated
future cash payments through the expected life of the financial liability, or (where appropriate) a shorter period, to the
net carrying amount on initial recognition.

Derecognition of financial liabilities

The Group derecognises financial liabilities when, and only when, the Group’s obligations are discharged, cancelled
or expired. Where an existing financial liability is replaced by another from the same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated
as a derecognition of the original liability and the recognition of a new liability. The difference between the carrying
amount of the financial liability derecognized and the consideration paid and payable is recognized in the consolidated
statement of comprehensive income.

Derivative financial instruments

In the normal course of business, the Group enters into various derivative financial instruments
including swaps and back-to-back loans. Derivatives are initially recognized at fair value at the date
a derivative contract is entered into and are subsequently re—-measured to their fair value at each reporting date.
The fair values are estimated based on quoted market prices or pricing models that take into account the current
market and contractual prices of the underlying instruments and other factors. Derivatives are carried as assets
when their fair value is positive and as liabilities when it is negative. Derivatives are included in financial assets and
liabilities at fair value through profit or loss in the consolidated statement of financial position. Gains and losses
resulting from these instruments are included in net (loss)/gain from financial assets and liabilities at fair value
through profit or loss in the consolidated statement of comprehensive income.

Loans to customers

Loans to customers are non-derivative assets with fixed or determinable payments that are not quoted in an active
market, other than those classified in other categories of financial assets.
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Loans to customers granted by the Group are initially recognized at fair value plus related transaction costs. \Where
the fair value of consideration given does not equal the fair value of the loan, for example where the loan is issued at
lower than market rates, the difference between the fair value of consideration given and the fair value of the loan
is recognized as a loss on initial recognition of the loan and included in the consolidated statement comprehensive
income according to nature of the losses. Subsequently, loans are carried at amortized cost using the effective
interest method. Loans to customers are carried net of any allowance for impairment losses.

Property, equipment and intangible assets

Property, equipment and intangible assets are carried at historical cost less accumulated depreciation and
amortization. Depreciation on assets under construction and those not placed in service commences from the date
the assets are ready for their intended use.

Depreciation and amortization is charged on the carrying value of property, equipment and intangible assets, and
is designed to write off assets over their useful economic lives. Depreciation and amortization is calculated on a
straight line basis at the following annual prescribed rates:

Buildings 2%
Vehicles 10-17%
Furniture and office equipment 20%
Computer equipment 33.3%
Intangible assets 20%

Capital expenditures for leasehold improvements are amortized over the shorter of the life of the related leased asset
or the lease term. Expenses related to repairs and renewals are charged when incurred and included in operating
expenses unless they qualify for capitalization.

The carrying amounts of property and equipment are reviewed at each reporting date to assess whether they are
recorded in excess of their recoverable amounts. The recoverable amount is the higher of fair value less costs to
sell and value in use. Where carrying values exceed the estimated recoverable amount, assets are written down to
their recoverable amount, impairment is recognized in the respective period and is included in operating expenses.
After the recognition of an impairment loss the depreciation charge for property and equipment is adjusted in future
periods to allocate the assets’ revised carrying value, less its residual value (if any), on a systematic basis over its
remaining useful life.

Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as reported in
the consolidated statement of comprehensive income because of items of income or expense that are taxable

or deductible in other years and items that are never taxable or deductible. The Group’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period.
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Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities
are generally recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all
deductible temporary differences to the extent that it is probable that taxable profits will be available against which
those deductible temporary differences can be utilised. Such deferred tax assets and liabilities are not recognised if
the temporary difference arises from goodwill or from the initial recognition (other than in a business combination) of
other assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which
the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively
enacted by the end of the reporting period. The measurement of deferred tax liabilities and assets reflects the tax
consequences that would follow from the manner in which the Group expects, at the end of the reporting period, to
recover or settle the carrying amount of its assets and liabilities.

Current and deferred tax for the year

Current and deferred tax are recognised in the consolidated statement of comprehensive income, except when they
relate to items that are recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognised in other comprehensive income or directly in equity respectively.

Operating taxes

The Kyrgyz Republic also has various other taxes, which are assessed on the Group’s activities. These taxes are
included as a component of operating expenses in the consolidated statement of comprehensive income.

Due to banks and other financial institutions and subordinated debt

Due to banks and other financial institutions and subordinated debt are initially recognized at fair value. Subsequently,
amounts due are stated at amortized cost and any difference between net proceeds and the redemption value is
recognized in the consolidated statement of comprehensive income over the period of the borrowings, using the
effective interest method.

Contingencies
Contingent liabilities are not recognized in the consolidated statement of financial position but are disclosed unless the

possibility of any outflow in settlement is remote. A contingent asset is not recognized in the consolidated statement
of financial position but disclosed when an inflow of economic benefits is probable.
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Foreign currencies

In preparing the consolidated financial statements, transactions in currencies other than the entity’s functional
currency (foreign currencies) are recognised at the rates of exchange prevailing at the dates of the transactions. At
the end of each reporting period, monetary items denominated in foreign currencies are retranslated at the rates
prevailing at that date. Non—-monetary items carried at fair value that are denominated in foreign currencies are
retranslated at the rates prevailing at the date when the fair value was determined. Non-monetary items that are
measured in terms of historical cost in a foreign currency are not retranslated.

Exchange differences on monetary items are recognised in the consolidated statement of comprehensive income in
the period in which they arise.

The exchange rates used by the Group in the preparation of the consolidated financial statements as at year—end
are as follows:

31 December 31 December

2012 2011

KGS,/USD 47.4012 46.4847
KGS/EUR 62.6573 60.0652

Share capital

Share capital is recognized at historical cost.

Dividends on ordinary shares are recognized in equity as a reduction in the period in which they are declared. Dividends
that are declared after the balance sheet date are treated as a subsequent event under IAS 10 “Events after the
Balance Sheet Date” (“IAS 10") and disclosed accordingly.

Retirement obligations

In accordance with the requirements of the Kyrgyz legislation certain percentages of pension payments are withheld
from total disbursements to staff to be transferred to state pension fund, such that a portion of salary expense is
withheld from the employee and instead paid to a pension fund on behalf of the employee. This expense is charged in
the period in which the related salaries are earned. Upon retirement, all retirement benefit payments are made by
the state pension fund.

The Group also has pension arrangement that provides for defined amount to be paid each year to the special fund.
Upon retirement eligible employees would receive pension benefits from this fund in accordance with the amount
accumulated in this fund.

Critical accounting judgements and key sources of estimation uncertainty

In the application of the Group’s accounting policies, the management is required to make judgements, estimates and
assumptions about the carrying amounts of assets and liabilities that are not readily apparent from other sources.
The estimates and associated assumptions are based on historical experience and other factors that are considered
to be relevant. Actual results may differ from these estimates.
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The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that periods, or in the period of the
revision and future periods if the revision affects both current and future periods.

Key sources of estimation uncertainty

The following are the key assumptions concerning the future, and other key sources of estimation uncertainty at the
end of the reporting period, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year.

Impairment of loans and receivables

The Group regularly reviews its loans and receivables to assess for impairment. The Group’s loan impairment
provisions are established to recognize incurred impairment losses in its portfolio of loans and receivables. The
Group considers accounting estimates related to allowance for impairment of loans and receivables a key source of
estimation uncertainty because (i) they are highly susceptible to change from period to period as the assumptions
about future default rates and valuation of potential losses relating to impaired loans and receivables are based on
recent performance experience, and (ii) any significant difference between the Group’s estimated losses and actual
losses would require the Group to record provisions which could have a material impact on its consolidated financial
statements in future periods.

The Group uses management’s judgment to estimate the amount of any impairment loss in cases where a borrower
has financial difficulties and there are few available sources of historical data relating to similar borrowers. Similarly,
the Group estimates changes in future cash flows based on past performance, past customer behaviour, observable
data indicating an adverse change in the payment status of borrowers in a group, and national or local economic
conditions that correlate with defaults on assets in the group. Management uses estimates based on historical loss
experience for assets with credit risk characteristics and objective evidence of impairment similar to those in the
group of loans. The Group uses management’s judgment to adjust observable data for a group of loans to reflect
current circumstances not reflected in historical data.

The allowances for impairment losses of financial assets in the consolidated financial statements have been
determined on the basis of existing economic and political conditions. The Group is not in a position to predict what
changes in conditions will take place in the Kyrgyz Republic and what effect such changes might have on the adequacy
of the allowances for impairment of financial assets in future periods.

As at 31 December 2012 and 2011, gross loans to customers totalled KGS 2,625,353 thousand and
KGS 2,821,542 thousand, respectively, and allowance for impairment losses amounted to KGS 135,313 thousand
and KGS 143,220 thousand, respectively.

New and revised IFRSs in issue but not yet effective

The Group has not applied the following new and revised IFRSs that have been issued but are not yet effective:
o IFRS 9 Financial Instruments?,;
o IFRS 10 Consolidated Financial Statements?;
o IFRS 11 Joint Arrangements?;
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IFRS 12 Disclosure of Interest in Other Entities?;

o IFRS 13 Fair Value Measurement';

o Amendments to IFRS 7 Financial Instruments: Disclosures — “Disclosures — Offsetting Financial Assets and
Financial Liabilities™’;

o Amendments to IFRS 9 Financial Instruments and IFRS 7 Financial Instruments: Disclosures — “Mandatory
Effective Date of IFRS 9 and Transition Disclosures™s;

o Amendments to IFRS 10 Consolidated Financial Statements, IFRS 11 Joint Arrangements and IFRS 12

Disclosure of Interest in Other Entities — “Consolidated Financial statements, Joint Arrangements and

Disclosure of Interest in Other Entities: Transition Guidance™’;

IAS 19 (as revised in 201 1) Employee Benefits';

IAS 27 (as revised in 201 1) Separate Financial Statements?;

IAS 28 (as revised in 201 1) Investments in Associates and Joint Ventures®;

Amendments to IAS 32 Financial Instruments: Presentation — “Offsetting Financial Assets and Financial

Liabilities™;

o Amendments to IFRSs — Annual Improvements to IFRSs 2009-201 1 cycle.

1 Effective for annual periods beginning on or after January 1, 2013, with earlier application permitted.

2 Each of the five standards becomes effective for annual periods beginning on or after January 1, 201 3, with earlier application
permitted if all the other standards in the ‘package of five’ are also early applied (except for IFRS 12 that can be applied earlier
on its own).

3 Effective for annual periods beginning on or after January 1, 2015, with earlier application permitted.
4 Effective for annual periods beginning on or after January 1, 2014, with earlier application permitted.

IFRS 9 Financial Instruments

IFRS 9 Financial Instruments, issued in November 2009 and amended in October 2010, introduces new
requirements for the classification and measurement of financial assets and financial liabilities and for
derecognition.

Key requirements of IFRS 9:

o All recognised financial assets that are within the scope of IAS 39 Financial Instruments: Recognition and
Measurement to be subsequently measured at amortised cost or fair value. Specifically, debt investments
that are held within a business model whose objective is to collect the contractual cash flows, and that
have contractual cash flows that are solely payments of principal and interest on the principal outstanding
are generally measured at amortised cost at the end of subsequent accounting periods. All other debt
investments and equity investments are measured at their fair values at the end of subsequent accounting
periods. In addition, under IFRS 9 Financial Instruments, entities may make an irrevocable election to
present subsequent changes in the fair value of an equity investment (that is not held for trading) in other
comprehensive income, with only dividend income generally recognised in profit or loss.

o With regard to the measurement of financial liabilities designated as at fair value through profit or loss,
IFRS 9 Financial Instruments requires that the amount of change in the fair value of the financial liability,
that is attributable to changes in the credit risk of that liability, is presented in other comprehensive income,
unless the recognition of the effects of changes in the liability’s credit risk in other comprehensive income
would create or enlarge an accounting mismatch in profit or loss. Changes in fair value attributable to a
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financial liability’s credit risk are not subsequently reclassified to profit or loss. Previously, under IAS 39
Financial Instruments: Recognition and Measurement, the entire amount of the change in the fair value of
the financial liability designated as at fair value through profit or loss was recognised in profit or loss.

The Group management anticipates that IFRS 9 that will be adopted in the Group’s consolidated financial
statements for the annual period beginning 1 January 2015 and that the application of the new Standard will
have a significant impact on amounts reported in respect of the Group’s financial assets and financial liabilities.
However, it is not practicable to provide a reasonable estimate of that effect until a detailed review has been
completed.

New and revised Standards on consolidation, joint arrangements, associates and disclosures

In May 2011, a package of five Standards on consolidation, joint arrangements, associates and disclosures was
issued, including IFRS 10 Consolidated Financial Statements, IFRS 11 Joint Arrangements, IFRS 12 Disclosure
of Interest in Other Entities, IAS 27 (as revised in 201 1) Separate Financial Statements and IAS 28 (as revised in
2011) Investments in Associates and Joint Ventures.

Key requirements of these five Standards are described below.

IFRS 10 Consolidated Financial Statements replaces the parts of IAS 27 Consolidated and Separate Financial
Statements that deal with consolidated financial statements. SIC-12 Consolidation — Special Purpose Entities will
be withdrawn upon the effective date of IFRS 10 Consolidated Financial Statements. Under IFRS 10 Consolidated
Financial Statements, there is only one basis for consolidation, that is, control. In addition, IFRS 10 Consolidated
Financial Statements includes a new definition of control that contains three elements: (a) power over an investee,
(b) exposure, or rights, to variable returns from its involvement with the investee, and (c) the ability to use its
power over the investee to affect the amount of the investor’s return. Extensive guidance has been added in IFRS
10 Consolidated Financial Statements to deal with complex scenarios.

IFRS 11 Joint Arrangements replaces IAS 31 Interests in Joint Ventures. IFRS 11 Joint Arrangements deals
with how a joint arrangement of which two or more parties have joint control should be classified. SIC-13 Jointly
Controlled Entities — Non—-monetary Contributions by Venturers will be withdrawn upon the effective date of IFRS
11 Joint Arrangements. Under IFRS 11 Joint Arrangements, joint arrangements are classified as joint operations
or joint ventures, depending on the rights and obligations of the parties to the arrangements. In addition, joint
ventures under IFRS 11 Joint Arrangements are required to be accounted for using the equity method of
accounting, whereas jointly controlled entities under IAS 31 Interests in Joint Ventures can be accounted for
using the equity method of accounting or proportional consolidation.

IFRS 12 Disclosure of Interests in Other Entities is a disclosure standard and is applicable to entities
that have interests in subsidiaries, joint arrangements, associates and/or unconsolidated structured entities. In
general, the disclosure requirements in IFRS 12 are more extensive than those in the current standards.

In June 2012, the amendments to IFRS 10 Consolidated Financial Statements, IFRS 11 Joint Arrangements,
and IFRS 12 Disclosure of Interest in Other Entities were issued to clarify certain transitional guidance on the
application of these IFRSs for the first time.

The Group management anticipates that the application of these five standards will have a significant impact
on amounts reported in the consolidated financial statements. A detailed review will be performed by the Group
management to quantify the impact on the application of IFRS 10 Consolidated Financial Statements.
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IFRS 13 Fair Value Measurement

IFRS 13 Fair Value Measurement establishes a single source of guidance for fair value measurements and
disclosures about fair value measurements. The Standard defines fair value, establishes a framework for
measuring fair value, and requires disclosures about fair value measurements. The scope of IFRS 13 Fair Value
Measurementis broad; it applies to both financial instrument items and non-financial instrument items for which
other IFRSs require or permit fair value measurements and disclosures amount fair value measurements, except
in specified circumstances. In general, the disclosure requirements in IFRS 13 Fair Value Measurement are more
extensive than those required in the current standards. For example, quantitative and qualitative disclosures
based on the three-level fair value hierarchy currently required for financial instruments only under IFRS 7
Financial Instruments: Disclosures will be extended by IFRS 13 Fair Value Measurement to cover all assets and
liabilities within its scope.

The Group management anticipates that the application of the new Standard may affect certain amounts reported
in the financial statements and result in more extensive disclosures in the financial statements.

Amendments to IFRS 7 Financial Instruments: Disclosures and IAS 32 Financial Instruments:
Presentation - “Offsetting Financial Assets and Financial Liabilities and the related disclosures”

The amendments to IAS 32 Financial Instruments: Presentation clarify existing application issues relating to the
offset of financial assets and financial liabilities requirements. Specifically, the amendments clarify the meaning of
‘currently has a legally enforceable right of set—off’ and ‘simultaneous realization and settlement’.

The amendments to IFRS 7 Financial Instruments: Disclosures require entities to disclose information about
rights of offset and related arrangements (such as collateral posting requirements) for financial instruments
under an enforceable master netting agreement or similar arrangement.

The disclosures should be provided retrospectively for all comparative periods.

The Group management anticipates that the application of these amendments to IAS 32 and IFRS 7 may result
in more disclosures being made with regards to offsetting financial assets and financial liabilities in the future.

Annual Improvements to IFRSs 2009-2011 Cycle issued in May 2012

The Annual Improvements to IFRSs 2009-2011 Cycle include a number of amendments to various IFRSs.
Amendments to IFRSs include:
Amendments to |IAS 32 Financial Instruments: Presentation

The amendments to IAS 32 Financial Instruments: Presentation clarify that income tax relating to distributions
to holders of an equity instrument and to transaction costs of an equity transaction should be accounted forin
accordance with IAS 12 Income Taxes. The Group management anticipates that the amendments to IAS 32
Financial Instruments: Presentation will have no effect on the Group’s consolidated financial statements as the
Group has already adopted this treatment.

All other Standards and Interpretations are not applicable to the Group’s operations. Management believes the
adoption of these Standards and Interpretations will not have a significant impact on the results of the Group’s
business.
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3. NET INTEREST INCOME

Year ended 31 Year ended
December 2012 31 December 2011

INTEREST INCOME COMPRISES:

Interest income on assets recorded at amortized cost comprises:

— interest income on unimpaired financial assets 1,233,914 1,191,033
- interest income on individually impaired financial assets 4,893 1,917
TOTAL INTEREST INCOME 1,238,897 1,192,950
Interest on loans to customers, including:

Group loans 1,206,234 1,172,051
Individual loans 5,137 4,137
Interest on due from banks and other financial institutions 16,365 11,068
Interest on investments held to maturity = 383
Other interest income 11,161 5,311
INTEREST EXPENSE COMPRISES:

Interest expense on liabilities recorded at amortized cost comprise:

Interest expenses on due to banks and other financial institutions 323,458 214,114
Interest expense on subordinated debt 30,720 29,859
NET INTEREST INCOME BEFORE PROVISION FOR 884,719 948,977

IMPAIRMENT LOSSES ON INTEREST BEARING ASSETS

Group loans are unsecured loans granted to groups of borrowers who sign loan agreements with joint responsibility
to repay the loan.
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4. ALLOWANCE FOR IMPAIRMENT LOSSES

JOINT STOCK COMPANY

Due from Financial

Loans to banks and assets at fair
. . Total

customers  other financial value through

institutions profit or loss
31 DECEMBER 2010 105,858 14,250 51,453 171,561
Provision/ (recovery of provision) 46,018 -2,500 -16,461 27,057
Write—off assets (8,656) - - (8.656)
31 DECEMBER 2011 143,220 11,750 34,992 189,962
Provision/ (recovery of provision) 5,025 - (34,992) (29,967)
Write—off assets (14,649) - - (14,649)
Recovery of written—off assets 1,717 - - 1,717
31 DECEMBER 2012 135,313 11,750 - 147,063
Other assets Provision f.o r Total

tax claim
31 DECEMBER 2010 4,264 - 4,264
Additional provision recognized 4,145 = 4,145
Write-off assets (88) = (88)
31 DECEMBER 2011 8,321 - 8,321
Additional provision recognized 5,772 48,307 54,079
31 DECEMBER 2012 14,093 48,307 62,400

5. NET FOREIGN EXCHANGE GAIN/(LOSS)

Year ended Year ended
31 December 31 December
2012 2011
(Loss)/gain from revaluation of financial assets and liabilities (5,928) 16,151
Dealing, net 205 (979)
TOTAL NET FOREIGN EXCHANGE (LOSS)/GAIN (5,723) 15,172

Derivative financial instruments are used by the Group for trading purposes and to provide economic hedges

against exposures to fluctuations in foreign currency exchange rates (Note 23).

et
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6. OPERATING EXPENSES

Year ended Year ended

31 December 31 December

2012 2011

Salary and bonuses 415,876 358,318
Contributions to Social Fund of Kyrgyz Republic 59,758 51,041
Depreciation and amortization 38,815 34,501
Transportation costs 33,335 29,370
Rent of premises 31,961 29,398
Security 31,441 28,352
Property and equipment maintenance 28,127 13,090
Communication, mail and courier expenses 16,448 15,910
Professional services 14,598 13,883
Business trips and representative expenses 11,299 8,146
Advertising and subscription costs 9,874 5,603
Stationery 6,142 5,270
Staff training 5,658 2,890
Utilities 5,272 4,423
Taxes, other than income tax 1,797 664
Charity and sponsorship 1,609 324
Other expenses 28,497 26,080
TOTAL OPERATING EXPENSES 740,507 627,263

7.INCOME TAXES

The Group provides for taxes based on the tax accounts maintained and prepared in accordance with the tax
regulations in the Kyrgyz Republic, which may differ from International Financial Reporting Standards. For the years
ended 31 December 2012 and 2011 the income tax rate was 10%.

The Group is subject to certain permanent tax differences due to non-tax deductibility of certain expenses and a tax
free regime for certain income.

Deferred taxes reflect the net tax effects of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the amounts used for tax purposes. Temporary differences as at 31
December 2012 and 2011 relate mostly to different methods of income and expense recognition as well as to
recorded values of certain assets.
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Temporary differences as at 31 December 2012 and 2011 comprise:

31 December 31 December
2012 2011

DEFERRED INCOME TAX ASSETS:
Provision for court fillings 47,000 -
Deferred income 23,405 35,414
Vacation provision 20,588 17,953
Premiums provision 18,961 17,108
Provision for healthcare 9,565 =
Bonuses provision 6,577 8,893
Provision for pension scheme 6,438 -
TOTAL DEFERRED INCOME TAX ASSETS 132,534 79,368
DEFERRED INCOME TAX LIABILITIES: -
Property, equipment and intangible assets 131,380 88,787
Provision on loans to customers 11,698 =
TOTAL DEFERRED INCOME TAX LIABILITIES 143,078 88,787
Net deferred income tax liabilities at the statutory rate (10%) 1,054 942
NET DEFERRED INCOME TAX LIABILITIES 1,054 942

The reconciliation between tax expenses and accounting profit for the years ended 31 December 2012 and 2011
are disclosed as follows:

Year ended Year ended

31 December 31 December

2012 2011

PROFIT BEFORE INCOME TAX 33,852 190,000
Tax at the statutory tax rate 3,385 19,000
Tax effect of permanent differences 7,460 5,554
INCOME TAX EXPENSE 10,845 24,554
Current income tax expense 10,733 24,345
Deferred income tax expense 112 209
INCOME TAX EXPENSE 10,845 24,554

GE
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2012 2011
DEFERRED INCOME TAX LIABILITIES
Beginning of the year 942 733
Change in deferred income tax for the year 112 209
END OF THE YEAR 1,054 942
Current income tax asset/ (liability) 17,266 (2,622)
Deferred tax liability (1,054) (942)
TOTAL INCOME TAX LIABILITY 16,212 (3,564)

8. CASH AND CASH EQUIVALENTS

Cash and cash equivalents at the end of the financial year as shown in the consolidated statement of cash flows is

composed of the following items:

31 December 31 December

2012 2011

Cash 31 1

Due from banks (with a maturity of less than 3 months) 522,179 390,226

TOTAL CASH AND CASH EQUIVALENTS 522,210 390,227

9. DUE FROM BANKS AND OTHER FINANCIAL INSTITUTIONS

31 December 31 December
2012 2011
Demir Kyrgyz International Bank, CJSC 139,984 108,474
RSK Bank, OJSC 133,692 131,083
Aiyl Bank, 0JSC 133,444 285
Kyrgyz Investment and Credit Bank, CJSC 131,032 70,033
Commercial Bank Kyrgyzstan, 0JSC 94,766 956
TCX Fund 42,690 =
UniCreditBank, OJSC 31,042 58,117
Asian Credit Fund MCF, LLP 24,147 24,147
Bank Asia, OJSC 1,276 2
Zalkar Bank, OJSC 663 1,211
BTA Bank, CJSC 185 60
Kazkommertsbank Kyrgyzstan, 0JSC 50 3
Bakai Bank, OJSC 9 20,000
Manas Bank, OJSC 2 2
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TOTAL DUE FROM BANKS 732,982 414,373
LESS ALLOWANCE FOR IMPAIRMENT LOSS (11,750) (11,750)
TOTAL DUE FROM BANKS AND OTHER FINANCIAL INSTITUTIONS 721,232 402,623

As at 31 December 2012 and 2011, due from banks includes accrued interest of KGS 719 thousand and KGS
6889 thousand, respectively.

10. LOANS TO CUSTOMERS

31 December 31 December

2012 2011

Originated loans 2,625,353 2,821,542
Less allowance for impairment losses (135,313) (143,220)
TOTAL LOANS TO CUSTOMERS 2,490,040 2,678,322

As at 31 December 2012 and 2011, accrued interest income included in loans to customers amounted to KGS
48,473 and KGS 51,638 thousand, respectively.

Movements in allowances for impairment losses for the years ended 31 December 2012 and 2011 are disclosed
in Note 4.

As at 31 December 2012 and 2011, loans to customers comprised of the following products:

31 December 31 December

2012 2011

Group loans 2,597,023 2,805,660
Individual loans 28,330 15,882
2,625,353 2,821,542

Less allowance for impairment losses (135,313) (143,220)
TOTAL LOANS TO CUSTOMERS 2,490,040 2,678,322

Group loans are unsecured loans granted to groups of borrowers who sign loan agreements with joint
responsibility to repay the loan.

LE



The Group provides loans to customers for development of small businesses.

KOMPANION FINANCIAL GROUP MICROFINANCE CLOSED JOINT STOCK COMPANY

31 December

31 December

2012 2011

Unsecured loans — group loans 2,597,021 2,806,116
Loans secured by various collateral — individual loans 15,892 11,698
Unsecured loans — individual loans 12,440 3,728
2,625,353 2,821,542

Less allowance for impairment losses (135,313) (143,220)
TOTAL LOANS TO CUSTOMERS 2,490,040 2,678,322

31 December

31 December

2012 2011
ANALYSIS BY SECTOR:
Agriculture 2,143,471 2,313,664
Trade 426,533 451,447
Services 27,251 28,216
Manufacturing 26,231 28,215
Others 1,867 -
2,625,353 2,821,542
Less allowance for impairment losses (135,313) (143,220)
TOTAL LOANS TO CUSTOMERS 2,490,040 2,678,322

38

As at 31 December 2012 and 2011, the entire loan portfolio of KGS 2,625,353 thousand and KGS 2,821,542
thousand was disbursed to customers operating in the Kyrgyz Republic, which represents a significant geographical
concentration and credit risk exposure.

As at 31 December 2012 and 2011, the Group had taken possession of collateral it held as security of KGS 212
thousand and KGS 356 thousand, respectively.
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11. PROPERTY, EQUIPMENT AND INTANGIBLE ASSETS

Leasehold L Computer Intangible il
Land Buildings . and office o Vehicles 9 tion in Total
Improvements - equipment assets
equipment progress

At cost
gé chember - 61,786 1337 24749 31502 23444 33547 265 176,630
Additions 1,364 21468 542 4,060 9,307 8907 63215 - 108,863
Disposals - - (288) (482) (1,273) (2,548) - g (4,591)
Transfers - (4,029) 4,244 (215) - - - -
SLPecember 4 364 79,005 1591 32571 39321 29803 96762 065 280,902
Additions - 97478 674 7,318 17,782 11,427 3,103 - 137,782
Disposals - (21,267) (145) (769)  (2,098) (4,178) (1.418) - (29,875)
SLTScember 4 364 155436 2120 39120 55005 37,052 98447 065 388,809
Accumulated
depreciation
and
amortization
gé%ecembe" - (2.976) (868) (11,168) (14,984) (7,017) (10,621) - (47634)
;3:::98 for the - (1.468) (492) (50869) (12,556) (5,741) (9,175) - (34,501
Disposals - - 288 265 1,168 1,144 - - 2,865
Transfers - 188 - (285) 97 - - - -
gg Pfcembe" - (4,256) (1,072) (16,257) (26,275) (11,614) (19,796) - (79270
;3:::98 for the - (2.966) (1004) (5582) (10450) (6,374) (12,439) - (38815)
Disposals = 2,241 145 698 1,850 3,334 1,079 | 9,347
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31 December

5012 (4,981) (1,931) (21,567) (34,875) (14,654) (30,730) - (108,738)
Net book

value

S(’_Iﬂ[)’lecember 1,364 74,969 519 16,314 13,046 18,189 76,966 265 201,632
31 December 1,364 150,455 189 17,553 20,1730 22,398 67,717 265 280,071

2012

As at 31 December 2012 and 201 1, the Group did not have property and equipment that was pledged as collateral.

As at 31 December 2012 and 2011, property and equipment included fully depreciated equipment with an initial
cost of KGS 40,216 thousand and KGS 30,028 thousand, respectively.

As at 31 December 2012 and 2011, intangible assets comprised of software.

12. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

31 December 2012 31 December 2011
Notional value Net fair value Notional value Net fair value
Derivative financial Assets Liabilities Assets Liabilities
Foreign exchange _ _
swap Contracts, gross 1,618,120 111,805 1,435,689 147,239
Less allowance for
impairment losses - - etz N
111,805 - 112,247 -

As at 31 December 2012 and 2011, the Group placed US Dollar denominated non-interest deposits, foreign
currency swaps amounting to KGS 1,618,120 thousand (34,136 thousand US Dollars) and KGS 1,435,689
thousand (30,885 thousand US Dollars), respectively.

The loans and foreign currency swaps in Kyrgyz Som from the same banks were received in the amount of
KGS 1,489,374 thousand and KGS 1,288,450 thousand.

In addition to foreign currency swap agreements, derivative financial instruments include back-to-back loans, which
in substance represent foreign currency swap arrangements. Back-to—-back loans are agreements with commercial
banks under which the Group receives a loan in KGS and places a deposit with the same bank for the equivalent (or
higher) amount of USD as collateral for the loan received. Upon maturity of the loan the Group repays KGS loan and
receives back the amount of deposited USD.
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13. OTHER ASSETS

31 31
December  December
2012 2011
OTHER FINANCIAL ASSETS

Accounts receivable 2,075 190
Spot financial instruments - 464
2,075 654

OTHER NON-FINANCIAL ASSETS
Prepayments for services and property 45,922 26,035
Prepaid expenses 14,921 8,178
Prepayments on taxes other than income tax 13,290 10,833
Inventory 6,370 5,066
Foreclosed property 212 356
Other 686 1,007
81,401 51,475
LESS ALLOWANCE FOR IMPAIRMENT LOSSES (14,093) (8,321)
TOTAL OTHER ASSETS 69,383 43,808

14. DUE TO BANKS AND OTHER FINANCIAL INSTITUTIONS

Counterparty Currency

Interest rate

Maturity date

31 December

31 December

2012 2011
6m t- bills of
the Ministry of
IFC KGS Finance of KR + 15/03/2015 294,093 -
5.75%
DWM Asset Management (SNS
Institutional Microfinance Fund) el 5:5070 | S0 /=0 293137 140,557
BO_SICAV-SIF/Blue Ochard UsD 7.00% 10,/08/2015 146,628 -
3m t- bills of
European Bank for Reconstruction the Ministry of
and Development - Finance of KR S Ve eraior
+2%
Incofin Investment Management UsD 700% 18/08/2014 121,307 118,248

(Rural Impulse Fund)

L ¥
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ResponsAbility (ResponsAbility Global)

Blue Orchard Finance S.A.
( SICAV-SIF)

Incofin Investment Management (VDK
Spaarbank])

Rural Impulse Fund Il / INCOFIN

Oikocredit

Deutsche Bank
Triodos SICAV Il (Tranche 1)
Triodos SICAV Il (Tranche 2)

Triodos Investment Management
(Tranche 1)

Triodos Investment Management
(Tranche 2)

Oikocredit

Incofin Investment Management
(Rural Impulse Fund)

ResponsAbility SICAV(Lux) /
ResponsAbility

ResponsAbility (Res_Natixis Impact)

European Bank for Reconstruction
and Development

European Bank for Reconstruction
and Development

Credit Suisse Microfinance /
ResponsAbility

Responsibility SICAV,/ ResponsAbility

Responsibility Credit Susse /
ResponsAbility

Wallberg Invest /Symbiotics
Dual Return Fund/Symbiotics

usD

usD
usD
usD

KGS

usD
usD
usD

ushD

usD

KGS

usD

usD
usD

KGS

KGS

KGS

usD
usD

usD
KGS

7.25%

6.90%
7.00%

7.50%

B6m t- bills of
the Ministry of
Finance of KR
+4%

7.00%
7.25%
7.25%

7.25%

7.25%

6 months
treasury bills of
the Ministry of
finance of KR +
4%

7.00%

7.50%

7.00%

3m t-bills of
the Ministry of
Finance of KR
+4%

3m t-bills of
the Ministry of
Finance of KR
+4%

17.50%

7.90%
7.50%

6.75%
16.50%

08/06/2013

17/10/2014
14,/05/2013
19,/08/2014

22/11/2013

05/11/2013
31,/03/2015
31/03/2015

31/03/2014

31/03/2014

05/09/2014

08,/09,/2013

14/06/2013
20/12/2013

31/03/2014

31/03/2014

12/03/2013

17/01,/2014
17,/01,/2014

09/03/2014
27,/08/2013

119,086
95,783

95,608

91,042

76,074

71,947
71,102
71,102

70,805

70,805

58,677

48,451

47,577
47,504

47,481

47,126

39,450

36,892
36,892

25,087
24,877

116,724
93447

93,156

152,691

70,470

69,203

69,203

70977

47,123

46,575

71,448

70,929
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Blue Orchard Finance S.A. (Dexia

Microcredit Fund) usD 6.80% 19/02/2013 24,382 71,511
Dual Return Fund SICAV/ Symbiotics usD 6.75% 27,/02/2014 24,313 -
EMF Microfinance Fund/Symbiotics usD 6.75% 08,/03/2014 24,254 =
e manoe S.ADexia USD 680% 19,/03/2013 24,228 71,078
Wallberg Invest S.A./Symbiotics usD 6.50% 12/03/2014 24,219 =
EMF Microfinance Fund,/Symbiotics usD 6.50% 12/03/2014 24,219 =
ResponsAbility (responsAbility SICAV) ushD 7.25% 08/06,/2013 23,817 23,345
3 months
' treasury bills of
Eurcpean Bank for Reconstruction KGS  theMinistryof 31,/03/2014 17,564 22,582
P finance of KR +
2%
Egiggggfg‘iﬁytys'cw (Lux)/ KGS 17.50% 12/03/2013 9862 -
e anoe S.A (Dexia USD 9.00% 24/04/2012 - 106,361
Incofin Investment Management
(Rural Impulse Fund) usD 8.00% 18/08/2012 = 90,701
Symbiotics (Wallberg Invest S.A. and _
EMF Microfinance Fund) usD 8.00% 20,/08/2012 47,822
Symbiotics (Dual Return Fund) usD 8.00% 25/08/2012 - 47,770
Symbiotics (Finethic Microfinance) usD 725% 27/11/2012 = 46,824
Symbiotics UsD 7.25% 03/06/2012 = 46,764
Symbiotics (Dual Return Fund) usD 7.50% 06/12/2012 — 46,716
sue Oreh dﬁ;imﬁnce SA. [Dexia usD 9.00% 20/06,/2012 - 46,612
Symbiotics usD 700% 12/05/2012 = 36,402
Symbiotics (EMF Microfinanse Fund) usD 700% 19/05/2012 - 36,355
Symbiotics UsD 7.75% 26/05/2012 - 35,118
Frontiers KGS 18.00% 07,/05/2012 - 25,330
Symbiotics (Wallberg Invest S.A) usD 6.60% 17,/02/2012 = 24,584
o by (Credit Suisse USD 660% 17,/02/2012 - 23,798
Symbiotics (EMF Microfinanse Fund) usD 6.60% 17,/02/2012 = 23,798
responsAbility (responsAbility SICAV) usD 6.60% 17,/02/2012 = 23,798
European Bank for Reconstruction 5.25%+6 month
and Development L LIBOR 2y 2e ) 2
2,467,720 2,308,825

(917
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Asat 31 December2012 and 2011, due to banks and other financial institutions include accrued interest amounting
to KGS 52,174 thousand and KGS 35,464 thousand, respectively.

As at 31 December 2012 and 2011, due to banks and other financial institutions include deferred commission paid
on origination of loans amounting to KGS 3,595 thousand and KGS 7,799 thousand, respectively.

The Group is required to comply with financial covenants in relation to borrowed funds disclosed above. These

covenants include stipulated ratios, debt to equity ratios and various other financial performance ratios. The Group
has not breached any of these covenants during the years ended 31 December 2012 and 201 1.

15. OTHER LIABILITIES

31 December 31 December
2012 2011

Other financial liabilities
Dividends payable 11,340 -
Accounts payable for services and goods 6,296 1,571
TOTAL OTHER FINANCIAL LIABILITIES 17,636 1,571
Other non-financial liabilities
Provision for tax claim 48,307 -
Provision for court filings 47,000 20,000
Provision for vacation and bonuses to employees 46,125 49,696
Deferred income 23,405 35,374
Short-term liabilities within Commmunity Development Initiative project 14,570 10,188
Taxes payable, other than income tax 10,269 15,694
Provision for health scheme 9,565 -
Provision for pension scheme 6,438 3,748
Other 7,796 10,422
TOTAL OTHER NON-FINANCIAL LIABILITIES 213,475 145,122
TOTAL OTHER LIABILITIES 231,111 146,693

During the year ended 31 December 2012 the Group received a claim from tax authorities requiring payment of
KGS 48,307 thousand as withholding tax on dividend paid to shareholders. The Group is in process of appealing this
claim in court. Due to uncertainty of result of appeal the management of the Group recognized a provision for the full
amount of claim as at 31 December 2012.
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16. SUBORDINATED DEBT

Maturity  Interest 31 December 31 December

Counterparty Currency date rai;e 2012 2011
year %o
Deutsche Bank uUsb 31/12/2014 10.50% 289,915 283,630

As at 31 December 2012 and 2011, subordinated debt to Deutsche Bank included accrued interest expense
amounting to KGS 2,602 thousand and KGS 2,541 thousand, respectively.

As at 31 December 2012 and 2011, subordinated debt to Deutsche Bank include deferred commission paid on
origination of loans amounting to KGS 755 thousand and KGS 1,125 thousand, respectively.

17. SUBSIDIARIES

Details of the Group’s subsidiaries at the end of the reporting period are as follows:

Place of Proportion of ownershi%
. incorporation and  interest and voting power held
Name of subsidiary Principal activity operation by the Group

31 Dec 2012 31 Dec 2011

MCC Kompanion Invest, LLC ~ Alternative financing Kyrgyzstan 939.99% 99.99%
MCC Kompanion, LLC Microlending Tajikistan 90% 90%

MCC Kompanion Invest, LLC
MCC Kompanion Invest, LLC obtained certificate of state registration in Ministry of Justice of the Kyrgyz Republic
on 1 November 2011 and certificate from the National Bank of the KR on 21 November 201 1.

MCC Kompanion, LLC

MCC Kompanion, LLC obtained certificate of state registration in Tax authorities of the Republic of Tajikistan on
18 July 2011. The license of the National Bank of Tajikistan has not been obtained as at 31 December 2012 by
MCC Kompanion, LLC.

Non-controlling interests
During 2012, the Group disclosed non—controlling interest in its subsidiary MCC Kompanion Invest.

Gv
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Non-controlling interests comprise:

Year ended Year ended

31 Dec, 2012 31 Dec, 2011

Balance at beginning of year 2 -

Share of profit for the year - -

Non-controlling interests arising on establishment N o
of subsidiary

BALANCE AT END OF YEAR 2 2

18. SHARE CAPITAL

As at 31 December 2012 and 2011, the Group’s authorized and paid share capital amounted to KGS 530,400
thousand.

During 2012, the Group declared and paid to the Group’s Founder dividends in the amount of KGS 18,900 thousand
and KGS 7,560 thousand, respectively.

19. FINANCIAL COMMITMENTS AND CONTINGENCIES

Capital commitments

As at 31 December 2012 and 2011, the Group had no material commitments for capital expenditure.

Operating lease commitments

As at 31 December 2012 and 2011, the Group had no material commitments under non-cancellable operating
leases.

Legal proceedings

From time to time and in the normal course of business, claims against the Group are received from customers
and counterparties. As at 31 December 2012 the Group’s management estimates contingent liabilities in the
amount of KGS 60,000 thousand for possible future court claims against the Group. As at 31 December 2012
and 2011, a provision for such court claims was recognized in the amount of KGS 47,000 thousand and KGS
20,000 thousand, respectively (Note 15). Management believes that disclosure of full information as required by
IAS 37 “Provisions, Contingent Liabilities and Contingent Assets” may prejudice the position of the Group in such
disputes, and decides not to disclose as permitted by IAS 37.
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Taxes

Commercial legislation of the Kyrgyz Republic and countries where the Group operates, including tax legislation,
may allow more than one interpretation. In addition, there is a risk of tax authorities making arbitrary judgments
of business activities. If a particular treatment, based on management’s judgment of the Group’s business activities,
was to be challenged by the tax authorities, the Group may be assessed additional taxes, penalties and interest.

Such uncertainty may relate to the valuation of financial instruments, valuation of provision for impairment losses
and the market pricing of deals. Additionally such uncertainty may relate to the valuation of temporary differences
on the provision and recovery of the provision for impairment losses on loans to customers and receivables, as an
underestimation of the taxable profit. The management of the Group believes that it has accrued all tax amounts
due and therefore no allowance has been made in the consolidated financial statements.

Operating environment

Emerging markets such as Kyrgyz Republic are subject to different risks than more developed markets, including
economic, political and social, and legal and legislative risks. Laws and regulations affecting businesses in Kyrgyz
Republic continue to change rapidly, tax and regulatory frameworks are subject to varying interpretations. The
future economic direction of Kyrgyz Republic is heavily influenced by the fiscal and monetary policies adopted by
the government, together with developments in the legal, regulatory, and political environment.

20. TRANSACTIONS WITH RELATED PARTIES

In considering each possible related party relationship, attention is paid to the substance of the relationship rather
than only their legal status. The Group had the following transactions outstanding with related parties:

31 December 2012 31 December 2011

Total categor Total catego
. d . v Related party i 9 _ry
as per financial . as per financial
. transactions .
statements caption statements caption

Related party
transactions

Due from banks and other

, S 24,147 721,232 24,147 402,623
financial institutions

LV
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Included in the consolidated statement of comprehensive income for the years ended 31 December 2012 and
2011 there are the following amounts which arose due to transactions with related parties:

Year ended Year ended
31 December 2012 31 December 2011

Total category

Total category
R;Iaa::gci?::g as per financial nt?:::gc%?orﬁg as per financial
statements caption statements captlon
Interest income - 1,238,897 3,754 1,192,950
Operating expenses - (740,507) 11,784 (627,623)
Key management
personnel compensation
p Short: term employee 11,615 475,634 10,880 409,359

21. FAIR VALUE OF FINANCIAL INSTRUMENTS

Estimated fair value disclosures of financial instruments are made in accordance with the requirements of
IAS 32 Financial Instruments: Disclosure and Presentation and IAS 39 Financial Instruments: Recognition and
Measurement. Fair value is defined as the amount at which an instrument could be exchanged in a current
transaction between knowledgeable willing parties in an arm’s length transaction, other than in forced or
liguidation sale. The Group uses the following hierarchy in analysis of financial instruments that are measured
subsequent to initial recognition at fair value, based on the degree to which the fair value is observable:

Level 1 fair value measurements are those derived from quoted prices (unadjusted) in active markets for
identical assets or liabilities.

Level 2 fair value measurements are those derived from inputs other than quoted prices included within Level 1
that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from
prices).

Level 3 fair value measurements are those derived from valuation techniques that include inputs for the asset or
liability that are not based on observable market data (unobservable inputs).

For financial assets and liabilities that have a short term maturity (less than 3 months), it is assumed that the
carrying amounts approximate to their fair value.
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The table below summarizes the Group’s financial assets held at fair value by valuation methodology at 31
December 2012 and 2011, respectively:

t(;:rfnteg;]or\] i';lds |::e|"i g;’::";g Internabl mogels In;:erngl modg:s 31 December
e consolidate ased on unobservable
statement of ClEsT "I'(z:; market prices inputs) ?:”";
financial position (Level 1) (Level 2) (Level 3) ota
ASSETS:
Financial assets at Foreign
fair value through exchange - 111,805 - 111,805
profit or loss contracts
Category as per pg:::ei: Internal models Internal models 31 December
the coneolsted acthemar: ,Beeedon - (unobservable
A : N kets p P
financial position (Level 1) (Level 2) (Level 3) Total
ASSETS:
Financial assets at .

: Foreign
farlgf\i/t?lue through exchange _ 112047 - 112,247
gr loss contracts

As no readily available market exists for other financial instruments held by the Group, judgment is necessary in
arriving at fair value, based on current economic conditions and specific risks attributable to the instrument.
The Group’s management estimates that the carrying value of all assets and liabilities approximates their fair
value.

22. CAPITAL MANAGEMENT

The Group manages its capital to ensure that entities in the Group will be able to continue as a going concern while
maximizing the return to stakeholders through the optimization of the debt and equity balance.

The capital structure of the Group consists of equity attributable to the Founder, comprising issued capital and
retained earnings as disclosed in statement of changes in equity.

The Management Board reviews the capital structure on a regular basis. As a part of this review, the Board
considers the cost of capital and the risks associated with each class of capital. Based on recommendations of the
Board, the Group balances its overall capital structure through the payment of dividends, new share issues as well
as the issue of new debt or the redemption of existing debt.

During the year ended 31 December 2011, the Group decided to reserve KGS 92,568 thousand from retained
earnings to mitigate the possible future losses from unfavorable foreign exchange rate fluctuations. During the
year ended 31 December 2012, the Group decided to release the full amount of the previously recognized reserve

6t
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as the Group had positive foreign currency position.
23. RISK MANAGEMENT POLICIES

Management of risk is fundamental to the Group’s business and is an essential element of the Group’s operations.
The main risks inherent to the Group’s operations are:

Credit risk

Operational risk

Liquidity risk

Market risk

The Group recognizes that it is essential to have efficient and effective risk management processes in place.
To enable this, the Group has established a risk management framework, whose main purpose is to protect the
Group from risk and allow it to achieve its performance objectives.

Risk management policies and procedures

The Group’s risk management policies aim to identify, analyze and manage the risks faced by the Group, to set
appropriate risk limits and controls, and to continuously monitor risk levels and adherence to limits. Risk management
policies and procedures are reviewed regularly to reflect changes in market conditions, products and services
offered and emerging best practice.

The Board of Directors of the Group has overall responsibility for the oversight of the risk management framewaork,
overseeing the management of key risks and reviewing its risk management policies and procedures as well as
approving significantly large exposures.

The Management Board of the Group is responsible for monitoring and implementation of risk mitigation measures
and making sure that the Group operates within the established risk parameters. Each department is responsible for
direct management of the relevant risks, and together with the legal department continuously monitors compliance
with currently effective legislation.

Credit, market and liquidity risks both at portfolio and transactional levels are managed and controlled through a
system of different committees.

Both external and internal risk factors are identified and managed throughout the Group’s organizational structure.

Through the risk management framework, the Group manages the following risks:
Credit risk

The Group is exposed to credit risk, which is the risk that one party to a financial instrument will fail to discharge an
obligation and cause the other party to incur a financial loss.

Risk management and monitoring is performed within set limits of authority, by the Credit Committees and the
Group’s Management. Before any application is made by the Credit Committee, all recommendations on credit
processes (borrower’s limits approved, or amendments made to loan agreements, etc.) are reviewed and approved
by the Branch Management. Daily risk management is performed by the Credit Administration Department.
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The Group has developed policies and procedures for the management of credit exposures including guidelines
to limit portfolio concentration and the establishment of a Credit Committee, which actively monitors the Group'’s
credit risk. The Group’s credit policy is reviewed and approved by the Board of Directors. The Group establishes
limits on the amount of risk accepted in relation to one borrower, or group of borrowers, and to industry segments.
Actual exposures against limits are monitored daily.

Exposure to credit risk is managed through regular analysis of the ability of borrowers and potential borrowers to
meet interest and capital repayment obligations and by changing these lending limits where appropriate. Exposure
to credit risk is also managed in part by obtaining collateral and corporate and personal guarantees but a significant
portion is personal lending, where no such facilities can be obtained. Such risks are monitored on a continuous basis
and subject to annual or more frequent reviews.

Operational risk

The Group is exposed to operational risk which is the risk of losses that can be a result of any system inefficiencies or
breaks of internal process, systems, presence of human error or effect of any external negative factor.

The Group's risk management policies are designed to identify and analyze this risk to set appropriate risk limits and
controls.

Maximum Exposure

The Group’s maximum exposure to credit risk varies significantly and is dependent on both individual risks and
general market economy risks.

The following table presents the maximum exposure to credit risk of balance sheet and off balance sheet financial
assets and contingent liabilities. For financial assets in the consolidated statement of financial position, the
maximum exposure equals to the carrying amount value of those assets prior to any offset or collateral. For financial
guarantees and other off balance sheet assets contingent liabilities, the maximum exposure to credit risk is the
maximum amount the Group would have to pay if the guarantee was called on or in the case of commitments, if the
loan amount was called on.

. 31 Dec 2012
Maximum Net exposure Collateral
Offset Net exposure after
exposure after offset Pledged
offset and collateral
CASH 31 = 31 31
Due from banks and other 701030 5 751030 5 701030

financial institutions
Loans to customers 2,490,040 - 2,490,040 15,892 2,474,148

Financial assets at fair value
through profit and loss

Other financial assets 2,075 - 2,075 - 2,075

111,805 = 111,805 = 111,805
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31 Dec 2011
Maximum Offset Net exposure Collateral Net exposure
exposure after offset Pledged after offset
and collateral
CASH 1 - 1 = 1
Due from banks and other 402,623 - 402,623 - 402,623
financial institutions
Loans to customers 2,678,322 - 2,678,322 11,698 2,666,624
Financial assets at fair
value through profit and 112,247 = 112,247 - 112,247
loss
Other financial assets 654 - 654 - 654

As at 31 December 2012 and 2011, the Group did not hold any international rated financial assets.

The banking industry is generally exposed to credit risk through its financial assets and loans to customers. The
credit risk exposure of the Group is concentrated within the Kyrgyz Republic. The exposure is monitored on a regular
basis to ensure that the credit limits and credit worthiness guidelines established by the Group’s credit and risk
management policy are not breached.

In determining the credit risk of financial assets which do not have ratings, the Group uses internal scoring models
based on risk ranking criteria. The scoring model takes into consideration the financial performance of the borrower,
the ability of repayment and any delays in repayment and the collateral pledged against any borrowings. If the Group
determines that no objective evidence of impairment exists for an individually assessed financial asset, whether
significant or not, it includes the asset in a group of financial assets with similar credit risk characteristics and
collectively assesses them for impairment.

The Group manages credit risk of financial assets by use of an internal rating system. Loans are classified based
on internal evaluations and other analytical procedures, branches and Credit Administration Department classify
loans according to their risk and the risk of potential losses, with classifications subject to the approval of the Credit
Committee.

Standard loans

The financial condition of the borrower is assessed as stable and there is no indication of any external or internal
factors to suggest that the financial condition of the borrower has deteriorated. In case there are some minor negative
indicators, the Group has confidence that the borrower will be able to cope with such (temporary) difficulties. Interest
and principal are repaid in full and in a timely fashion or principal and/or interest are overdue for no more than 30
days. The borrower is considered as having the ability to repay the loan in accordance with its terms and conditions.

Doubtful 1st category
There is evidence of a temporary deterioration in the financial condition of the borrower, including a decrease in
income or a loss of market share. The borrower repays the loan principal and the interest without delay and in full.
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Key characteristics are overdue amounts from 371 to 90 days, prolongation of loan, or the repayment of the loan
depends to an extent on the realization of collateral. The amount of collateral is sufficient to cover principal amount,
interest income accrued, and expenses related to the sale of collateral.

Doubtful 2nd category

The deterioration in the financial condition of the borrower has reached a critical level, including significant operating
losses, a loss of market position, negative equity and it is probable that the borrower will be unable to repay the loan
and the interest in full. The possibility of loss of doubtful assets is very high, but due to several specific expected
factors, that could improve the quality of asset, its classification as loss is deferred until a more precise assessment
can be performed. Key characteristics are overdue amounts from 971 to 180 days, or the quality of collateral has
deteriorated since origination or it is absent.

Losses

In the absence of any information to the contrary, the borrower’s financial condition and operations have reached
the point where it is evident that the borrower cannot repay the loan and the collateral value is negligible. The loan is
uncollateralized or the value of the collateral covers less than 50 per cent of the borrowers’ outstanding debt. Key
characteristics are overdue amounts over 180 days, prolongation over 3 times or inability or refusal of the client to
repay the loan, or absence of the borrower. Once all legal measures to recover the loan have been exhausted, the
loan is accounted for as off-balance for at least five years in case of possible repayment.

The following table details the carrying value of assets that are impaired and the ageing of those that are past due
but not impaired:

Financial

. . 31
Financial assets past due assets that
. . December
and unimpaired have been
. . 2012
impaired
Neither 0-3 3.6 6 months Greater
past due than one Total
. . months months to 1 year
nor impaired year
CASH 31 = = = - - 31
Due from banks
and other financial 721,232 = = = = = 721,232
institutions
Loans to customers 2,467,037 = = = = 23,003 2,490,040

Financial assets at
fair value through 111,805 = = = = - 111,805
profit and loss

Other financial
assets 2,075 - - - - - 2,075
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Financial
. . 31
Financial assets past due assets that
. h December
and unimpaired have been 2011
impaired
Neither g3 3-6 Gmonths o oover
ast due than one Total
nor impaired months months to 1 year o
CASH 1 - - - - - 1
Due from banks
and other financial 402,623 - - - - - 402,623
institutions
Loans to customers 2,674,145 - - - - 4177 2,678,322
Financial assets at
fair value through 112,247 = = = = - 112,247
profit and loss
Other financial
assets 654 - - - - - 654

Geographical concentration

The Planning and Analysis Department exercises control over the risk related to changes in the legislation and
regulatory arena and assess its influence on the Group’s activity. This approach
potential losses from the investment climate fluctuations in the Kyrgyz Republic.

The geographical concentration of assets and liabilities is shown below:

allows the Group to minimize

31 December

Kyrgyz OECD CIS 2012
Republic Countries countries
Total

FINANCIAL ASSETS:
Cash 31 - - 31
Due from banks and other
financial institutions 666,145 42,690 12,397 721,232
Loans to customers 2,490,040 - - 2,490,040
Financial assets at fair value 101.460 10,345 _ 111,805
through profit and loss
Other financial assets 2,075 - - 2,075
TOTAL FINANCIAL ASSETS 3,259,751 53,035 12,397 3,325,183
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FINANCIAL LIABILITIES:

Due to banks and other financial

institutions - 2,467,720 - 2,467,720
Subordinated debt - 289,915 - 289,915
Other financial liabilities 6,296 11,340 - 17,636
TOTAL FINANCIAL LIABILITIES 6,296 2,768,975 - 2,775,271
NET POSITION 3,253,455 (2,715,940) 12,397

Kyrgyz OECD CIs 31 Dece:al:le:

Republic Countries countries
Total

FINANCIAL ASSETS:
CASH 1 = - 1
- eay aeem
Loans to customers 2,678,322 = = 2,678,322
st : - veew
Other financial assets 654 - - 654
TOTAL FINANCIAL ASSETS 3,181,450 - 12,397 3,193,847
FINANCIAL LIABILITIES:
aggéftilginsks and other financial 05,330 ey ) > 308.805
Subordinated debt - 283,630 - 283,630
Other financial liabilities 1,571 - - 1,571
TOTAL FINANCIAL LIABILITIES 26,901 2,567,125 - 2,594,026
NET POSITION 3,154,549 (2,567,125) 12,397 -

Liquidity risk

Liquidity risk refers to availability of funds to repay liabilities as they fall due and meeting the demand in cash in the
process of crediting customers.

The Management controls these types of risks by means of maturity analysis, determining the Group’s strategy for
the next financial period. Current liquidity is managed by the Chief Financial Officer, which supports current liquidity
on sufficient level to minimize the liquidity risk.

@)
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The analysis of interest rate and liquidity risk is presented in the following table:

Up to Jncith 3 months 1 year to Over 5 i) Lzl
1 month LI to 1 year 5 years years E9s
months Total
FINANCIAL ASSETS:
Due from banks and other _ - - 185351 12,397 197748
financial institutions
Loans to customers 32,959 304,330 2,138,005 13,376 1,370 2,490,040
Financial ass_ets at fair value 3094 21855 81344 5512 111.805
through profit and loss
]I"ta' interest bearing 36053 326,185 2,219,349 204239 13,767 2,799,593
inancial assets
Cash 31 - - - - 31
Due frpm banksland other 523484 _ _ _ - 523,484
financial institutions
Other financial assets 257 176 1,642 - - 2,075
TOTAL FINANCIAL ASSETS 559,825 326,361 2,220,991 204,239 13,767 3,325,183
FINANCIAL LIABILITIES:
Due to banks and financial _ 97922 554940 1814858 _ 2467720
institutions
Subordinated debt - - - 289,915 - 289,915
Total interest bearing _ 97922 554940 2104773 ~ 2757635
financial liabilities
Other financial liabilities 17,636 - - - - 17,636
TOTAL FINANCIAL LIABILITIES 17,636 97,922 554,940 2,104,773 - 2,775,271
Liquidity gap 542,189 228,439 1,666,051 (1,900,534) 13,767
| o 36,053 228,263 1,664,409  (1,900,534) 13,767
nterest sensitivity gap
Cumulative interest 36053 264316 1,928,725 28191 41,958
sensitivity gap
Cumulative interest
sensitivity gap as a 1% 7% 52% 0.8% 1%

percentage of total assets
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Up to o 3 months 1 year to Over 5 T L
1 month Z0 el to 1 year 5 years years ERar
months Total
FINANCIAL ASSETS:
Due from banks and other 22,600 _ _ 12,397 _ 34,997
financial institutions
Loans to customers 43,785 298,570 2,326,196 5,942 3,829 2,678,322
Financial assets at fairvalue 5547 34 490 60,696 14414 - 112247
through profit and loss
Total interest bearing 72032 330060 2,386,892 32753 3829 2825566
financial assets
Cash 1 - - - - 1
Due from banks and other 367,626 B B B B 367,626
financial institutions
Other financial assets 654 - - - - 654
TOTAL FINANCIAL ASSETS 440,313 330,060 2,386,892 32,753 3,829 3,193,847
FINANCIAL LIABILITIES:
Due to banks and financial _ 95979 636272 1576574 _ 2308825
institutions
Subordinated debt - - - 283,630 - 283,630
Total interest bearing - 95979 636272 1860204 _ 2592455
financial liabilities
Other financial liabilities 1,571 - - - - 1,571
TOTAL FINANCIAL LIABILITIES 1,571 95,979 636,272 1,860,204 - 2,594,026
Liquidity gap 438,742 234,081 1,750,620 (1,827,451) 3,829
Interest sensitivity gap 72,032 234,081 1,750,620 (1,827,451) 3,829
Cumulative interest 72032 306,113 2,056,733 229,282 233,111
sensitivity gap
Cumulative interest
sensitivity gap as a 2% 9% 60% 7% 7%

percentage of total assets

Substantially all of the Group’s interests earning assets are at fixed rates of interest and interest bearing liabilities
are at both fixed and floating rates.

Asset and liability maturity periods and the ability to replace interest liabilities at an acceptable cost when they
mature are crucial in determining the Group’s liquidity and its susceptibility to fluctuation of interest rates and

exchange rates.
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A further analysis of the liquidity and interest rate risks is presented in the following tables in accordance with IFRS 7.
The amounts disclosed in these tables do not correspond to the amounts recorded on the consolidated statement
of financial position as the presentation below includes a maturity analysis for financial liabilities that indicates the
total remaining contractual payments (including interest payments), which are not recognized in the consolidated
statement of financial position on an undiscounted basis.

Weighted
average Up to 1 month 3 month 1 year to Over 31 December
A 1 month ot to 1 year 5 years 5 years s
interest 3 months v v v Total
rate
FINANCIAL
LIABILITIES
Due to banks and
other financial 8.64% - 107,374 608,504 1,990,031 - 2,705,909
institutions
Subordinated debt 10.50% - 7610 22,831 320,356 - 350,797
TOTAL FINANCIAL
LIABILITIES - 114,984 631,335 2,310,387 - 3,056,706
Weighted
average Up to 1 month 3 month 1 year to Over 31 December
affectie 1 month Lo to 1 year 5 years 5 years 2011
interest 3 months v v v Total
rate
FINANCIAL
LIABILITIES
Due to banks and
other financial 8.64% - 93,789 652,647 1,882,388 - 2,628,824
institutions
Subordinated debt 10.50% - 14,757 14,757 386,429 - 415,943
TOTAL FINANCIAL - 108,546 667,404 2,268,817 3,044,767
LIABILITIES

Market Risk

Market risk covers interest rate risk, currency risk and other pricing risks to which the Group is exposed. There have
been no changes as to the way the Group measures risk or to the risk it is exposed in 201 2.

The Group is exposed to interest rate risks as it borrows funds at both fixed and floating rates. The risk is managed
by the Group maintaining an appropriate mix between fixed and floating rate borrowings.

Credit Administration and Treasury Departments also manage interest rate and market risks by matching the
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Group’s interest rate position, which provides the Group with a positive interest margin. Planning and Analysis
Department conducts monitoring of the Group’s current financial performance, estimates the Group’s sensitivity to
changes in interest rates and its influence on the Group’s profitability.

Interest rate sensitivity risk

The following table details the Group’s sensitivity to 1% increase, decrease in interest rates in 2012 and 2011,
respectively. Management of the Group believes that given the current economic conditions in the Kyrgyz Republic
that a 1% increase is a realistic movement in the interest rates. This is sensitivity rate used when reporting
interest rate internally to key management personnel and represents management’s assessment of the possible
change in interest rates. The sensitivity analysis includes only outstanding assets and liabilities with floating rates.

Impact on profit before tax based on asset values as at 31 December 2012 and 2011:

31 December 2012 31 December 2011
Interest Interest Interest Interest
rate rate rate rate
+1% -1% +1% -1%
LIABILITIES:
Due to banks and other financial institutions (1,310) 1,310 (865) 865
NET IMPACT ON PROFIT BEFORE TAX (1,310) 1,310 (869) 865

Currency risk

Currency risk is defined as the risk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates. The Group’s financial position and cash flows are exposed to effects of fluctuations in foreign
currency exchange rates. The management controls currency risk by management of the open currency position on
the estimated basis of KGS devaluation and other macroeconomic indicators, which gives the Group an opportunity
to minimize losses from significant currency rates fluctuations toward its functional currency.

The Group enters into various cross currency swaps and back-to-back loans to economically
hedge the currency risk exposure. The result from such transactions for the year ended
31 December 2012 and 201 1 was recognized in the consolidated statement of comprehensive income account as
loss of KGS 52,397 thousand and gain of KGS 102,144 thousand, respectively.

The Group’s exposure to foreign currency exchange rate risk is presented in the tables below:

6G
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usD

31 December

KGS  USD1- Ly 2012
KGS47.40 currencies Total
FINANCIAL ASSETS:
Cash 31 - - 31
Due from banks and other financial institutions 197,586 523,646 - 721,232
Loans to customers 2,490,040 - - 2,490,040
Financial assets at fair value through profit and loss (1,489,374) 1,601,179 - 111,805
Other financial assets 2,075 - - 2,075
TOTAL FINANCIAL ASSETS 1,200,358 2,124,825 - 3,325,813
FINANCIAL LIABILITIES:
Due to banks and financial institutions 737,533 1,730,186 - 2,467,720
Subordinated debt - 289,915 - 289,915
Other financial liabilities 17,636 - - 17,636
TOTAL FINANCIAL LIABILITIES 755,169 2,020,101 = 2,775,271
OPEN BALANCE SHEET POSITION 766,869 104,724 -
KGS usD Other 31 December
USD 1= currencies 2011
KGS 46.48 Total
FINANCIAL ASSETS:
Cash 1 _ _ 1
Due from banks and other financial institutions 107,748 294,684 191 402,623
Loans to customers 2,678,322 - - 2,678,322
Financial assets at fair value through profit and
loss (903,565) 1,015,812 - 112,247
Other financial assets (138,800) 139,454 - 654
TOTAL FINANCIAL ASSETS 1,743,706 1,449,950 191 3,193,847
FINANCIAL LIABILITIES:
Due to banks and financial institutions 571,264 1,737,561 - 2,308,825
Subordinated debt - 283,630 - 283,630
Other financial liabilities 1,571 - - 1,571
TOTAL FINANCIAL LIABILITIES 572,835 2,021,191 - 2,594,026
OPEN BALANCE SHEET POSITION 1,170,871 (571,241) 191

The above Group’s exposure to foreign currency exchange rate risk shows swap agreements on net basis, included
in financial assets at fair value through profit and loss (Note 12). The gross exposure of the Group on financial
assets at fair value through profit and loss is shown below:
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Other

KGS uUsD : Total
currencies
Financial assets at fair value through profit and
loss
31 December 2012 (1,489,374) 1,601,179 = 111,805
31 December 2011 (1,288,450) 1,435,689 = 147,239

Currency risk sensitivity

The following table details the Group’s sensitivity to a 10% increase and decrease in the US Dollar/Kyrgyz Som
exchange rates in 2012 and 201 1. Management of the Group believe that given the current economic conditions in
the Kyrgyz Republic that a 10% decrease is a realistic movement in the Som exchange rates against the US Dollar.
This is the sensitivity rate used when reporting foreign currency risk internally to key management personnel and
represents management's assessment of the possible change in foreign currency exchange rates. The sensitivity
analysis includes only outstanding foreign currency denominated monetary items and adjusts their translation at
the end of the period for a 10% change in currency rates as at 31 December 2012 and 2011, respectively.

Impact on net profit based on asset values as at 31 December 2012 and 2011:

31 December 2012 31 December 2011
KGS/USD KGS/USD
+10% -10% +10% -10%
Impact on profit
and loss 10,472 (10,472) (59,845) 59,845

Limitations of sensitivity analysis

The above tables demonstrate the effect of a change in a key assumption while other assumptions remain
unchanged. In reality, there is a correlation between the assumptions and other factors. It should also be noted that
these sensitivities are non-linear, and larger or smaller impacts should not be interpolated or extrapolated from
these results.

The sensitivity analyses do not take into consideration that the Group’s assets and liabilities are actively managed.
Additionally, the financial position of the Group may vary at the time that any actual market movement occurs. For
example, the Group’s financial risk management strategy aims to manage the exposure to market fluctuations.
As investment markets move past various trigger levels, management actions could include selling investments,
changing investment portfolio allocation and taking other protective action.

24. SUBSEQUENT EVENTS

Up to the date of issue of these financial statements Management have not identified any significant subsequent
events which require disclosure.
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0 «KOMIAHbOHE»

«KomnaHboH» 6bin yypexpeH B 2004 rogy nyTemM KOHCONMAaUMU NATU MUKPOKPEAUTHbIX
areHTcTB «Mepcukoy». Comn ycnyrn «KomnaHbOoH» NpefocTaBnsieT B OCHOBHOM CEMbCKUM
XUTENAM, 3aHMMaOLLIMMCS XXMBOTHOBOACTBOM WM PACTEHNEBOACTBOM.

OeoHon nopxopn «KomnaHboHay, 3aknoyalomMincs B NPegocTaBleHn MUKPOKPEOUTOB U
0Ka3aHWUW Hay4HO—0CHOBaHHOW NOAAEPXXKMN CETIbCKOMY XO3AMCTBY U yNpaBeHVIo NPYPOAHLIMA
pecypcamu, NoMoraeT knneHTam no Bcemy Kbiprbi3cTaHy NOCTPOUTb 300poBble coobLLecTsa u
CO3[AaTb YCTONHMBbIE NCTOYHMKIM [OX0AA.

Yupegutens «KomnaHboHa», «Mepcuko» paboTaeT Tam, rge npoucxopsaTt 6edcTeus,
KOHpMKTbI, CYLLECTBYET XpoHM4eckasa 6egHOCTb 1 HeCTabunbHOCTb, Y4TOBbLI MOMOYb NOASM
pacKpbITb CBOV MOTEHLMan 1 NpeofoneTb Aaxe camMoe KpanHee coumarnbHOe HEPaBEHCTBO.
«KomnaHboH» NpeacTaBnseT cobor kynbMmuHaumio 16-neTHen paboTel «Mepcurkoy» B obnacTu
MukpokpeantoBaHma B KeipreisctaHe. «Mepcrko» HamepeH ocTaBuTb «KomnaHbOHY» Kak
Hacnegue nogam KeipreiactaHa.

«KomnaHboH» Havan ceoto gesatensHocTb B 2004 rofy, mes B CBOEN KNMeHTCKo 6a3e Bcero
8 700 3aeMLmKoB, 1 C Tex Nop Bblgan Kpeantbl Ha cymmy okono 489 mnH. gonnapos CLLIA
860 Tbic. knMeHTam. MoMUMO (PMHAHCOBLIX YCAYr Ha CErogHALUHWA OeHb OECHATKU ThbICSY
XUTENEN CEeNbCKNX N FOPOACKUX PErMOHOB Mo BceMy KbIprbi3cTaHy nosb3ytoTcs MporpaMMamMm
pasBUTUS N KOHCYNMbTauMsAMK OT crneumanucToB «KomnaHboHa», KOTopble CrnocobCcTByHOT
CO3[aHN0 YCTON4YMBOr0 CENbCKOro X035MCTBa M NPOAYKTUBHOIO XXMBOTHOBOACTBA.

HEJIN «<KOMIMNAHBOHA»

- CoperctBoBaTb POCTY MMKPO— 1 Manoro 61M3Heca 1 NooLLpsTh CoLManbHbIX
npeanpuHUMaTenen, 4Tobbl OHY MO CO3[aBaTb BO3MOXHOCTU [t cebsi U Apyrux;

- Bo3rnaBuTb nHHOBaUMK coumansHoro 6usHeca B LieHTpansHon Asnuy;

- MNoppepxmBaTh COXpaHeHNe NPUPOAHbLIX PECYPCOB M COLENCTBOBATL NPaKTUKE MX
PaLMOHaNbLHOr0 UCMONb30BaHWA KIIMEHTaMU 1 COOBLLECTBaMY;

+ /13amepsiTb ycnex Ha OCHOBE OLIEHKV BO3AENCTBUS;

» MNomoraThb KNMeHTaM B CO3[AaHUN 300P0BbIX 1 (IMHAHCOBO CTabunbHbIX COOBLLECTB.

[
OmpPANioN  6bil 0OCHOBaAH M’V\ercyCorps
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OBPALLIEHVE PYKOBOOCTBA

YBaxaemble Apy3bs, Konneru n naprHepb

B 2012 rogy «KomnaHboH» CTan nepson
MWKPOChMHAHCOBOW OpraHu3aLmen n3 LieHtpansHon Aaun,
KoTopas 6bina HoMYHMpOBaHa Ha EBponeickyto npemuto
3a BOCTV>KeHVst B 06n1acTy MMKPOhUHAHCPOBaHYS.
«KomMnaHbOoH» nony4un NpusHaHue 3a CBOV BKIaA B
MpOAOBONLCTBEHHYIO0 6E30MaCHOCTb 1 Pa3BUTME COOBLLIECTB
KbiprbiacTaHa v 6bin HarpaxaeH cepTugnkaTom, KoTopbI
Bpy4ancs nu4Ho MNpodeccopom Myxammapom KOHycom,
OCHoBaTenem M1kpothrHaHcupoBaHus, 1 Benukon KHarnHen
IMrokcembyprekorn Mapuen Tepeson. MexayHapogHoe
MpV3HaHKE NOOLLPSET HAC HE OCTaHaBNMBAaTLCA Ha
BOCTUIHYTOM U NPOAOIKaThb CBOW NyTh K OCYLLECTBIEHMIO
HaLlen coumanbHOM MUCCUN.

Mbl TaKXe € yCnexom NpoLUAv He3aBUCUMYIO OLIEHKY
AEATENbHOCTY NO 3aLUMTE KIMEHTOB, NPOBOAVMYIO The
Smart Campaign. [JaHHas kaMnaHus npeacTasnseT cobon
rnobansHy MHMLMATUBY N0 COAENCTBUIO 3aLLUTE KIMEHTOB
1 MOBbILLEHWIO CTAHOAAPTOB Ny4LLEN MPaKTVKK B MacLUTabax
cekTopa. CepTudhrkaLMOHHYO OLieHKY No CobntoaeHmo
CTaHOapTOB 3aLLUuTbl KneHToB The Smart Campaign Mol
HamepeHbl nponty B 2013 ropy.

B pamkax coumnansHbix npoekTos, B 2012 rogy Hamu
6bina npoBefeHa MacLuTabHas 1 o CBOEMy OXBaTy ¥ No
CBOEMY 3Ha4eHI0 «HpMapKa pa3BuTYsA», HanpaBneHHas
Ha NpoABWXEHNE NePefoBbIX METOAOB BEAEHNS CEMbCKOro
X03A1CTBa. YHMKansHOe B CBOEM POAE MEpPONpUATUE
oxsaTuno ‘16 ropofoB 1 cen cTpaHbl, 06beAVHMB OKOSI0
65 000 yyactHukoB 13 500 coobLLEeCTB. YYaCTHUKM
MEPOMNPUATIS MO HOBbIE 3HAHUA B 0b6nactu
pacTeHVEBOACTBA W X1BOTHOBOLCTBA, BOCMO/b30Ban1ch
BO3MOXXHOCTb0 MPEACTaBMTbL CBOK MPOAYKLMIO U XXMBHOCTb
Ha 0fHOW 06LLeV NNOLLAAKE U HANTU NOTEHLMaNbHbIX
nokynaTenei 1 NocTaBLLVKOB.

OnHoin 13 npuopuTeTHbIX 3agay komnaxum B 2012 rogy
6bina Takxe 6opbba ¢ Ype3MepHO 3a80MKEHHOCTLI0. Hamu
6bina NpoBefeHa KpynHas MHAopMaLIMOHHas KamnaHus Mo
MOBbILLIEHNIO OCBEOMIEHHOCTY HaceneHyst 06 onacHoCTH
Ype3mMepHOV 3a00MKEHHOCTY, BKITHOHas MOKa3 CoLManbHbIX
POMMKOB NO HaLWOHaNbHOMY TENEBUAEHUIO, PACMPOCTPaHeEHNe
BpOLLIOP ¥ Pa3bACHUTENbHbIE BCTPEYM C MECTHBIMM
coobLyecTBamMmu.

Opyrm 3HauMTENBHBIM BOCTVKEHNEM HALLEN
komnaHuy B 20712 rogy ABMNOCH 3aBEPLLEHVE U
BHeApeHvie B paboTy macLutabHoro npoekta — Crctems
OLieHKM Bo3fencTBuA. B HacTosLLee Bpems cuctema
1CMonb3yeTcs BO BCex thunmanax koMnaHuy. OHa no3sonmT
nyHLUe y3HaTb HaLLVX KIMEHTOB, BCECTOPOHHE 0TPasuThb
pesynbTaTbl HaLler CoLmansHoM JeATeNbHOCTU U U3MepUTh
3(hheKTUBHOCTb HALLMX MPOEKTOB U MHULIMATUB.

Heobx0anMo 0TMETUTb, YTO HALLIM MHULMATUBBI
pasBUTWSA, KOTOPbIE Ha CEroAHALLIHNIA AEHD
OCYLLIECTBNAKOTCA BO BCEX YronKax CTpaHbl, BO MHOMOM
ABNAIOTCS PE3YNbTATOM NMOA0TBOPHOM PaboTbl r—Xu
KatpwH BpayH. B 2012 rogy oHa 3aBepLunna CBoto
muccuio B kadecTtse [Npencenatensd CoBeTa AvpeKkTopos
«KomnaHboHay. OT »MeHu BCer KOMaHAbl COTPYAHUKOB
BbIpaxato r—xe KatpuH BpayH ocobyto 6narogapHocTb
3a ee paboTy 1 HEOLIEHV MBIV BKIaf, B Pa3BUTME HaLLEN
KOMMaHuu.

B Te4eHve nocnegH1x HECKOMbKIMX NET CTpaHa
nepexuBana NonUTUHECKYHO 1 COLManbHY0
HecTabunbHOCTb. [Pon30LLINM CYLLIECTBEHHbIE N3MEHEHNS
Ha pbIHKe MUKPOthMHaHCKMpoBaHus. B ceeTe aTnx
BbI30BOB ¥ TPyAHOCTEN «KOMNaHbOoH)» NPosBK MBKOCTbL
1 HOBATOPCTBO, CMNOCOBHOCTbL OTKIIMKATLCA Ha HYX bl
KnmeHToB. Bo3HykatoLLme Ha HaLlem nyTu MpensaTcTBumA
NNLLb CAENany Hac CUMbHee ¥ MO3BONUNM BbITW HA HOBbIN
YPOBEHb Pa3BUTUS.

Kak 1 npexpe, HaLuu Lienv no passuTuio CoobLLECTB
1 CORENCTBIO UX MPOLBETAHNIO OCTAOTCA HEU3MEHHBIMU.
C npusbiBoM Haluero yupeputens «Mepcumkoy — «byab
TOV NepemMeHon, KOTOPYHO X04eLLb BUAETb B MUPE) — Mbl
Bynem npofomkaTte paboTaTb Haf OCYLLECTBNEHNEM
CBOEW MUCCWV, ONMPasiCb Ha CMNOYEHHYIO KOMaHY,
MPeAaHHbIX MapTHEPOB U MHBECTOPOB. Mbl Bbipaxaem
Bam 6narogapHocTb 3a Baluy nocTosHHyt0 MoAaepxKy 1
BOOAYLLEBMNEHWE HaLLern paboTom.

/

VYINAHBEK TEPME4YKOB
Mpencepatens MNpaBneHns
3A0 M®DK «DPIr KomnaHboH»




OBOBLLUEHHAA ®NTHAHCOBA{ CBOOKA
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OCHOBHbIE MOMEHTbI AEATESIBHOCTW B 2012 rogy

KOHCVJIbTALN .
MO CEJIbCKOMY X03AMNCTBY

16 BeTeprHapoB 1 16 arpoHoMoB

koMaHgpb! OTnena pa3sutus «KomnaHboHay
npepocTaBuny 6ecnnaTtHble KOHCYNbTaLMM Mo
arpoHomMuu 1 BeTepuHapun 14 756 knneHTam.

roPOACKAA MHULUMATUBA

- (ia

S s AL

B pamkax nporpammbl «I opofckas MHALpaTBay
BbINM OTKPbITHI OICHI B ABYX HOBOCTPOKAX BT
Bukek. 125 monogpix ntogen Mornv 6ecnnaTHo
Nonb30BaTLCA KOMMbIOTEPOM 1 /IHTEpHETOM, M3y4aTb
MHOCTPaHHbIE 13bIKK, Pa3BMBaThL C NpenofaBaTensmMi
CBOW My3bIKarbHbIE 1 TBOPHECKIME CMOCOBHOCTY 1
NPOSIBAATL COLMArNbHYH aKTUBHOCTb.

MHNUMNATNBbI N0 PASBUTUIHO

Bbinn npoBeaeHb TpeHunHrn ans 5 981
H6egHbIX JoMoxo3ancTs B 172 cenax B
pamMKax MHULMATVB pasBuTus «3ko—-cany u
«YnpaBneHve oOMaLLHM CKOTOM).

dOoHA MOoJ1I0AEXXHOIro
BEHYYPHOIO KAMUTAIJA

B pamkax paboTbl «PPoHAa MONoAEXHOro
BEHYypHOro kanuTanay 6bino nonyy4eHo 53 3asBky C
613HEC MAEAMM OT MOSObIX COLWANbLHO— YA3BUMBIX
npeanpuHuvaTenen. Jna peanaaumumn cambix
yYLLIVX MPOEKTOB coLmansHoro bruaHeca byayT
npenocTaBeHbl (hHaHCOBbIE CPEACTBA 113 AaHHOM0
thoHpa.

OCHOBHbIE MOMEHTbI AEATESIBHOCTW B 2012 roay

CUCTEMA OLIEHKI BO3ENCTBIA

APMAPKW PA3BNTUA

B 2012 rogy «KomMnaHboH» 3aBepLUMi 3HaYUTENbHYO
paboTy Mo yNy4LLEHNIO CBOEr0 UCCNEROBATENLCKOIO U
aHanuTM4eckoro noTeHuuana v paspabotan Cuctemy
oueHku Bo3gernctems (COB), koTopas nomoxeT
BbIABUTb CTEMEHb 0XBaTa LieNeBbIX KITMEHTOB U BNUAHME
nporpaMm KOMMaHumn Ha KIIMEHTOB C 3KOHOMMWYECKOW
NepcneKkTMBbI U NepCneKTUBbI Pa3BUTUSA.

COB nossonuT «KomnaHboHy»:

¢ MMony4aTb B peXUME peanbHOro BPEMEHN HaAeXHYo
1 COM3MEPVIMYI0 MHCHOPMAaLMIO O (AMHAHCOBbIX W
CoLManbHO—3KOHOMUYECKMX NoKa3aTensx

¢ MMoBbICWTb NPOAYKTUBHOCTE PaboThbl COTPYAHUKOB
KOMMNaHuu

¢ poBOANTL MOHUTOPUHI M3MEHEHUI B YPOBHSIX
6narococTosiH1A 1 camoobecneYeHHOCTY KIMEeHTOB

¢ AHanusupoBaTb 1 N3MepsiTb BO3AENCTBUE HALLIMX

coumanbHbIX NPOrpaMM Ha ypoBeHb 61arococTosHUA
coobLecTB

MprmevaHve: Ha MoMeHT nybnnkaumm JaHHOro 0TYeTa,
MpoekT COB siBnsieTcA 3aBEpLUEHHBIM U BHEAPEHHBLIM B
paboTy Bo BCcex 0dimMcax KOMMaHuUK.

BecHon 2012 ropa B 16 ropopax v cénax

CTpaHbl 6binv NpoBefAeHb! KApMapky pa3BuTHsY.
OcHoBHoO Lienbto faHHOro MeponpuaTUs SBAAN0CH
NpeaocTaBeHne XUTENAM OTAANEHHbIX PErMOHOB

1 y4aCTHUKaM MEPOMPUATASA HOBbIX 3HAHWUI O
nepenoBbIx METOAAX BEAEHWS CENbCKOro X03ANCTBa.
NprYMEeHeHVE MHHOBALMOHHbBIX MOAX0M0B B CETbCKOM
X03AMNCTBE [OMKHO cnocobcTBOBaTh PaLMOHanbHOMY
1CMONb30BaHWI0 MPUPOAHbIX PECYPCOB.

«HpMapKu pasBuTUAY) Aan BO3MOXHOCTb
y4aCTHWMKaM NPeACTaBUTbL CBOK XMBOTHOBOAYECKYHO U
CEeNnbCKOX03ANCTBEHHYIO MPOAYKLMIO HA OAHOM 06LLEe
nroLLagKke n cTany MeCTOM BCTPEYM NokynaTenew

1 MPOAABLOB MNyHLLUMNX COPTOB MNOQO0BLIX AePEBLER

1 MNEMEHHBIX XUBOTHbIX. MacLutabHas akums,
KOTOpas AnMnack NoYT Mecsil, 06begnHUna okorno
65 ThicsY y4acTHMKOB 13 500 MeCTHbIX CO06LLECTB,
350 hepmepckux Xxo3ancTB, NNOL0MUTOMHUKOB 1
CEMEHOBOAYECKUX XO3ANCTB.



OCHOBHbIE MOMEHTbI AEATESIbHOCTW B 2012 roay

ABJI0YHbI DECTUBATb

NMOMOLLIb PEPMEPAM

OceHbto 2012 ropa B BeicokoropHom cene Baetoso
HapbiHckon obnacti «KomnaHboH» opraHu3oBan

7-1 ExxerogHbi A6no4HbIN hecTmBans. MecTo

LN npoBegeHus «HA6no4Horo hectusansy bbiio
BbIbpaHo He cny4vaiHo. I/13—3a cypoBoro knvmara,
6bITOBAN0 MHeHWe, 4To ABI0KN B 3TOM BbICOKOrOPHOM
paroHe He pacTyT. Ho Ha camom fene, 3TOT paoH
ABMNAETCH MECTOM ECTECTBEHHOI0 MPOM3pacTaHus

TaK Ha3bIBaEMOW ANHKM NN ANKMX SBM0HB, KOTOPbIE
ABNAOTCA nAeanbHbLIM MaTep1anom Ans BbipallyBaHus
BbICOKOKA4YeCTBEHHbIX CaxeHLeB 56oHb. [oaTomy
3TOT PErVIOH UMEET OrPOMHbIN MOTEHLMAN AN OTKPbITUSA
nnoJonNMTOMHUKOB.

AbnoyHbIN hecTmBans cobpan bonee 500 Yenosek
13 16 cen HapbiHckon un ceeik-Kynbckoi obnacTen.
Y4aCTHUKM MMENN BO3MOXHOCTb 03HAKOMUTLCH C
BO3MOXXHOCTAMM Aa@HHOr0 PErMOHa Mo BbIPALLMBAHNUIO
A6noK, 06CyanTb N 0BMEHATHECS OMbITOM MO0 PELLEHWNIO
npobnem cagosoacTea. PecTrBanb CONPOBOXAANCS
TaHLUeBanbHbIMY HOMepPaMu, CLEEHKaMM, MECHAMM
MECTHbIX AETCKNX KONMEKTMBOB 1 NOAENKamu 1
ontogamu 13 610Kk, 1 Bbin BICOKO OLLEEHEH MECTHbIMK
XWUTENsMN 1 rocTaMK dhecTmsans.

B cenTtsbpe 2012 roga B [xanan-Abagckomn
0651acT Npon3oLLEen MacCoBbIN Nafex oBeL, N3—

3a NPUMEHEHVSA HEKAYECTBEHHO BaKLVHbI MPOTUB
0CMbl, B pe3ynbTaTe Yero naro CBbiLLe 2 ThicaH
ronos ckoTa. «KomMnaHboH» 0OHUM U3 NepBbIX
npepocTaBun 6e3803ME3[HYH NOMOLLb UHBEHTAPEM,
Le3VHULMPYIOLLIMMI CPEACTBAMU 1 CPELACTBAMU
3aLUMThI Ans NocTpagaBLUMX (hepMepoB—KIIMEHTOB U
L7115t BETEPUHAPHbBIX paBOTHUKOB parioHa.

OCHOBHbIE MOMEHTbI AEATENIbHOCTU B 2012 roay

EBPOMENCKASA HAMPALA 3A OOCTVXXEHNA
B OBJIACT MNKPO®PWNHAHCNPOBAHINA

«®uHaHcoBas ['pynna KomnaHboHY cTana

nepBor MMKPOMHAHCOBOW OpraH3aumer B
LleHTpanbHom Asuu, koTopas 6bina HOMUHMPOBaHa
Ha EBponerickyto Harpapy 3a BOCTVMXEHNA B
0651aCTN MUKPONHaHCPOBaHUS.

[aHHoe MeponpusTe NPOBOANTCA Kaxable

[Ba roga CoBMECTHbIMU yCunvsmMu YnpasneHus
M0 COTPYAHWYECTBY B LIENsX Pa3BuTvs
MwuHuncTepcTBa nHocTpaHHbIx fen Jliokcembypra,
EBponenckon MykpodhHaHcoBoY NnaTopmbl
(e-MFP), I'tokcembyprckoro Kpyrnoro ctona

no M1KpodhrHaHcpoBaHuto 1 EBponerickoro
MHBECTMUMOHHOro HaHKa. Lienb meponpuatusa —
OCBETUTb AEATENBHOCTL KOMMaHUiA, paboTatoLLmx
B AAHHOM CEKTOpPE 1 NOAAEPXKaTb MHHOBALMOHHbIE
ngen B chepe MMKpPOoIMHaHCPOBaHUSI.

«KomnaHboH» 6bin NpedcTasneH ¢ VIHiumnaTmsom
«PasBuTne npuycagebHoro y4acTka: 3THo-
3KOMNOrM4eCKN NOAX0L K Yy4LLEHWO
NpOAOBONbLCTBEHHOM 6830MacHOCTY B CTPaHE).
«KomnaHboHY 6bin HarpaxaeH cepTudukaTom,
KOTOpbIN BPy4ancs camvM OCHOBAaTENEM
MUkpodrHaHcrpoBaHua [Npodeccopom
Myxammagom HOHycom n Benukon KuarnHen
Jiokcembypckon Mapuen Tepeson.
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EBPOMENCKAA HAMPA[ A rasautus «ako-cam»
3A OOCTU>XXEHWA B OBJIACTA
MNKPOPNHAHCNPOBAHIA

<M

TOCOPCKU MWITNTMOHEP

Y MEH{A ECTb BCE, O HEM A MEYTAIJ,
EAVNHCTBEHHOE HEr0O MOTI'Y ELLIE
NMPOCUTb — 3TO XOPOLLUEW Nnoroabl.

Kutenb cena Tocop, MHXeHep—CTpouTenb No
o0bpasoBaHuto, MykeneH AKXONTOEB HUKOrfa He Bbin
caposogoM. [ocne pa3sana Cosetckoro Coto3a, umes
10 petei, oH ocTancs 6e3 paboTbl 1 JOCTATO4HbIX
CPeACTB K cyLlecTsoBaHuto. [ony4unBs 4 rektapa 3emnu,
Kak MHOrofAeTHbI oTeL, MyKeneH 3aHANCA CenbCKUM
X03ANCTBOM.

B 2005 ropy B cenax Tocop n Tamra 6bin 3anyLLeH
npoekT «HAbnoko» (MpoexT gencteoBan B 2005-2006
ropax Kak pesynbTaT COBMECTHOW AeATENbHOCTM
«Mepcuko» n «KomnaHboHa), u MykeneH cpasy xe
CTan 0fHWM 13 CaMbIX aKTVBHbIX Y4aCTHUKOB NPOEKTa U

4 rekTapa CBOeV 3emMnu NpeBpaTun B abpukocoBbIN cag.

A cTapbin sbnoHeBbIN cad, KoTopbiv pacTeT y MykeneHa
Ha npuycapgebHom y4acTke, bnarogapsa 3HaHUAM,
nony4eHHbIM B [1poekTe, 06pen HOBYIO XWU3Hb 1 CTan
eLLe OfHUM NCTO4HMKOM Aoxofa ans Mykenera.

Hwvikorpa fo y4acTus B NMPOEKTE OH HE Aymarn, YTo
NnopoBble fepeBbs TPEOYIOT Takoro yxoaa.

— MblI paHbLLIE MPOCTO caxanv AepeBbs 1 XAanu, noka
6yneT ypoxan. Bce, 4To Ham pacckaabiBanyt arpoHOMb!
«KoMnaHboHa» Ha 3aHATWSAX, 1 Cpasy e NpPUMEeHSN

Ha NpakTuKe. Y MeHs 6bIro CTONbKO BOMPOCOB,

Y4TO A1 YTOMIASAN HALLIMX arPOHOMOB MOCTOSIHHBIMM
paccnpocamu, — ynbibasch, roBoput MykeneH.

Cafl He BblpacTaeT 3a OfWH AeHb 1 HY>XHO BPEMSA 1
TepneHve Npexae, 4em MHBECTULIMM B HErO Ha4HyT
NpUHOCUTL CBOM AmBMAeHabl. 3Toro MykeneHy He
3aHumaTb. C nepBbix npubbinen MykeneH cmor
nocTpouTb gom cbiHy. A B 2012 rogy npubbins ¢
abpurkocoBoro capa caenana MykeneHa MUIIMOHEPOM
1 coctaBuna 1 MUANMOH COMOB, a ypoxai — 50 ToHH
abpu1KOCOoB BbICLLIEr0 CopTa.

- Certyac y Hac HeT npobnem co cbbITom, Aaxe
HaobopoT NOKynaTenen MHOro, Mbl MOXeEM Camu
BbIGMpaTh NyHLLYIO LieHy. Y MeHs eCTb BCE, 0 4eM A
MeyTan, eAMHCTBEHHOE Yero Mory eLLlie NpocuTe — 3T0
XOpoLLEN norofpl, — pacckasan MykeneH.




CA - MEYTA, BOIMJIOTUBLUAACH

B PEAJIbHOCTDb

XKutenn cena >KaHbl—>Kon o4eHb nobsaT cBoe ceno.
PacnonoxeHHas B Ko4kopckom paiioHe B OKpY>XeHUM
XMBOMUCHBIX rop, 3Ta MECTHOCTb Kak ByATo co3faHa ans
TOro, 4T06bI 3AECH POC/N Cagbl.

HasHen meyTton XXekweHa MambeTanvea 6bino pa3buts
thpyKTOBBIN Caf Ha okpavHe cena XKaHbl->Kon.

HO KAK BbITb, 3EMJ14 ECTb, HO
HEOBXOAWMbIX 3HAHWIA HET?

Cewyac KekLueH ¢ 6narogapHoCTb0 BCIOMUHAET TOT AEHD,
korga y3Han 06 VHuumaTuee «3ko—cagy, NpoBoaAUMOW
«KomnaHboHoMY B coobLuecTtse XKaHbli—>Kon.

Koukopckuit paioH uMeeT bnaronpusaTHbIA KIMMaT ans
BblpaLLMBaHWs PPYKTOBbIX AEPEBLEB, HO 3EMJISI, HA KOTOPOW
>KekLueH nnaHnpoBan nocaguTb cap, bbina KaMeHUCTom 1
HennoaopoaHon. Ha aTom mecTe koraa—To Hbina ceanka.

Ot arpoHomoB OThena pa3sutus «KomnaHboHay
>KekLueH y3Han, kak 06naropoauTb 3eMito U caenaTtb
ee npurogHon ans cagosofcTea. B 2009 ropy
JKekueH pewwmnn B3aTb KpeauT B «KomMnaHboHeY ans
MOKYMKM CaXEHLIEB 1 OrpaxaeHunin. B nnogonmtoMHuke
oH npuo6pen 400 caxeHues abpukocos 1 300
caxxeHLeB f6MoHb pa3nnyHbIX copToB. bnarogaps
pekoMeHAaLuaAM arpoHoMoB «KoMnaHboHa» NnoYyTu
100% caxeHLEeB NPUHSINCH.

Bot yxe 3 roga XekLuUeH, ero 4eTV 1 BHYKM
yXaXvBatoT 3a CBOMM CafoM.

K HACTOALLUEMY BPEMEHIW A V)KE
MOJIHOCTbHO NMOrACJ1 KPEQWT.

A 1 BCA MOA CEMbA CHACTJINBBbI,
YTO Mbl HAKOHEL-TO CMOInn
BOIMJ1I0TUTb HALLYY MEYTY B )KU3Hb
N nocAguv CALQ ona HALLNX
LNETEWN, - rosoput XekLueH.
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3AKPbITOE AKLUMOHEPHOE OBLLIECTBO
MWKPO®PNHAHCOBAA KOMIMAHUA
«PUNHAHCOBAA MPYMIMA KOMIMNAHbOH»

KOHCONNANPOBAHHAA ®NHAHCOBAA
OTHETHOCTb 3A o, SAKOH4YBLLUWINCA
31 AEKABPA 2012 NOAA



3AKPbITOE AKUNOHEPHOE OBLLIECTBO

MNKPO®PNHAHCOBAA KOMIMAHUA « DPAHAHCOBAA NPYTINA KOMIMAHBbOH»
NMOATBEP>XAEHVE PYKOBOACTBA Ob OTBETCTBEHHOCTU

3A NOAroTOBKY N YTBEP>XXOEHME KOHCONMMANPOBAHHOW ®VHAHCOBOW OTYETHOCTA
3A rof, SAKOH4YMBLLUMIACA 31 OEKABPA 2012 rogA

PykoBoacTBo 0TBEHAET 3@ NOArOTOBKY KOHCONMAVMPOBAHHOW (PMHAHCOBOM OTHYETHOCTH, OCTOBEPHO OTPaXatoLLen BO
BCeX CyLLl,eCTBeHHbIX acnekTax E*)I/IHGHCOBOG Nnofo>XeHne 3aKpbITOro akyMoHepHoro 06LLI,ECTBa MMKpOdJVIHaHCOBaﬂ
KoMnaHus «PrHaHcoBas rpynna KomnaHboH» 1 ero fo4epHrx koMnanuin («pynna») no coctosHmio Ha 31 pekabps
201 2 roga, a Takxe pesyanaTbl ero AaeATesnibHOCTW, ABMXEeHNE AeHeXHbIX CPeOCTB M MSMEHEHWNA B KanuTarne 3a rof,
3aKOH4YMBLUMINCA Ha yKasaHHyro ,any, B COOTBETCTBUU C Mex,quaponglmm CTaHgapTamMmun (bl/lHaHCOBOI?I OTHEeTHOCTU
(«MC®d0O»).

I'Ipvl noaroToeke KOHCOI‘II/IHI/IpOBaHHOVI CbI/IHaHCOBOVI OTHEeTHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTb 3a:

obecneveHune npaBuiibHOI O Bbl60p8 M rnpMmeHeHne nNnpnHUnnoB yquHoM MONUTUKA,

npencrtaslieHne I/IHE*)OpMaLI,I/II/I, B T.4. A@HHbIX 00 yquHoM nonnTtuke, B cbopme, obecnevmBatoLLEN YMECTHOCTb,
OOCTOBEPHOCTb, COMNOCTAaBMMOCTb U MOHATHOCTb TaKoW I/IHC*)OpMaLLI/IVI;

packpbITUE O0MOSTHUTENBHOM I/IHCbOpMaLlI/II/I B Cny4asaX, Korga BbIMOJIHEHNA TpeﬁOBaHI/IVI MC®O okasbiBaeTcs
HEeJoCTaTO4YHO Ansd NoHVMaHWA NoNb30BaTeNaAMM OTHETHOCTM TOr0 BO3EVICTBUA, KOTOPOE T€ UMW VHbIE COENKU,
a TakKXe npo4ue cobbITa Unm YCrnoBMA OKa3blBAlOT Ha KOHCONMMAOMPOBaHHOE C*)I/IHGHCOBOG MonoXXeHne un
CbI/IHaHCOBbIe pe3ynbTaTbl AEATENIbHOCTN prnnbl;
OLEeHKY cnocobHocTK prnnbl npoaoSNKaTb OEATENIbHOCTb B 0603pI/IMOM 6yﬂyLL|,eM.

PyKOBO}J,CTBO TaK)Xe HeCceT OTBeTCTBEHHOCTb 3a:

pa3paboTky, BHeApeHve 1 nogaepxaHne adhhekTMBHOM 1 HaQEXHON CUCTEMbI BHYTPEHHErO KOHTPONA [ pynmbi;
BefeHVe y4eTa B (hopmMe, NO3BONALLEN PACKPbITb U 06bACHUTE CAenku [pynnbl, @ Takxke NpefocTaBUTb Ha
nrobyro aaTy MHhopMaLmMio 4OCTATO4HOM TOYHOCTN O KOHCONMAMPOBaAHHOM (PMHAHCOBOM MONOXeHUW [pynnbl 1
o06ecne4ynTb COOTBETCTBME KOHCONMAMPOBAHHOW (hHAHCOBOW 0TYETHOCTM TpeboaHuam MCDO0;

BeAeHWe ByxranTepcKoro y4eta B COOTBETCTBUM C 3aKOHOAATENbCTBOM M CTaHOapTamu ByxranTepckoro y4eTa
Keipreisckon Pecnybnuku;

NPUHATUE BCEX PA3YMHO BO3MOXHbIX Mep Mo 0b6ecneveHno COXpaHHOCTW akTBoB [ pynnbl; 1

BbIfABMEHVE 1 NpefoTBpaLLeHre hakToB (DUHAHCOBbIX U MPOYMX 3110yNoTPebneHnn.

KoHconnaupoBaHHaa dmHaHcoBaa OT4eTHOCTb [pynnbl 3a rofg, 3akoHuqmBwmics 31 pexkabpsa 2012 roga, 6eina
yTBEpXAeHa pykosogcTeom [pynnbl 1 anpena 2013 roga.

Ot umenn pykoBogcrtea Mpynnbi

Wy
RITTAA 37,
R ¢,:::N'

g M“A

Ynan6ex Tepm&m(os
Mpeacepatens MpaBnexus

1 anpens 2013 roga
r. buwikek,

Fynb6apa }.'I)K/al(blnﬁaesa
FnaBHbIN Byxrantep

1 anpens 2013 roga
r. Bukek,

Kbiproiackast Pecny6nvika Kbipreiackas Pecnybnvka
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OTHET HESABNCUMbIX AYOANTOPOB

CoBeTy AMpeKTopoB 3aKpbITOro akLMOHepHOro
o6LectBa MukpodgmHaHcoBas koMnaHus «PruHaHcoBas
rpynna KoMnaHboH»:

Mbl npoBenu ayauT npunaraemomn KOHCONMAMPOBaHHOM
h1HaHCOBOW OTHETHOCTY 3aKPbITOro aKLMOHEPHOro
obwectea MukpodmHaHcoBas KoMnaHus
«®PuHaHcoBas rpynna KomnaHboH» 1 ero Ao4epHYX
komnaHui (panee — «pynnay), koTopas BKtoYaeT
KOHCONMANPOBAaHHIA OTHET 0 (PUHAHCOBOM
NonoXeHumr no coctosiHWio Ha 31 nekabps 2012 ropa
1 COOTBETCTBYHOLLME KOHCONVAMPOBAHHbIE OTHEThI O
COBOKYMHOM A0x0f€e, 06 M3MEeHeHUsAX kanuTana 1 o
LBWKEHWN JEHEXHbIX CPEACTB 3a rof, 3aKOHYMBLUMINCS
Ha 3Ty AaTy, @ TakKe PaCcKpbITUE OCHOBHbIX NMPUHLMMOB
YHETHOW NMOMUTUKN 1 NPOYMX MOACHEHWN.

OTBEeTCTBEHHOCTb pykoBoAcTBa 3a
KOHCONNAMpoBaHHYIO d’JVIHaHCOBle OTYETHOCTb

PykoBoACTBO HECET OTBETCTBEHHOCTb 33

MoaroToBKY 1 AOCTOBEPHOE NPEACTaBMEHVE AAHHOM
KOHCONMANPOBaHHOM (PHAHCOBOM OTHETHOCTY B
CO0TBETCTBMU C MexayHapoaHbIMM CTaHaapTamum
hMHaHCOBOW OTHETHOCTW, @ TAKXXE 38 CO3[aHne
CUCTEMbI BHYTPEHHENO KOHTPOSSA, KOTOPYHO
PYKOBOLCTBO CYMTaeT HeobxoamMmon And NoAroToBKM
KOHCONMAMPOBAHHON (PMHAHCOBOW OTYETHOCTU, HE
COfep>XaLLen CyLLECTBEHHbIX UCKaXeHWI BCeacTBme
HeJobpOCOBECTHbIX AENCTBUIA UN OLUMBOK.

OTBETCTBEHHOCTbL ayANTOPOB

Halua 0TBETCTBEHHOCTb COCTOUT B BbIPAXEHUM
MHEHWsi 0 JOCTOBEPHOCTY JaHHOW KOHCONMANPOBAHHON
(hrHaHCOBOW OTYETHOCTW HAa OCHOBE NPOBEAEHHOr0
Hamwu ayanTa. Mbl npoBeny ayamT B COOTBETCTBUM

¢ MexpayHapogHbIMu cTarfapTamu ayguta. 3t
CTaHgapTbl TpebYIOT CobnoaeHna ayautopamm
3TUYECKMX HOPM, 8 TaKXe MIaHNPOBaHWs 1 NPoBeaeHNA
ayauTa Takvm 06pa3oM, 4Tobbl NMoy4MTb JOCTATOHHYHO
YBEPEHHOCTb B TOM, YTO KOHCONMAMPOBaHHasA
thrHaHCOBas OTYETHOCTb HE COAEPXMT CYLLIECTBEHHbIX
NCKaXXeHnn.

AypaunT BKINIOYAET NPOBEeHVE NpoLeayp, He0bX0AVMbIX
L5t NOJTy4eHVs ayAUTOPCKMX [JOKA3aTeNbCTB B
OTHOLLIEHWW YMCIIOBbIX NOKa3aTenen v npumeYaHunin K
KOHCONMAMPOBaHHOM (hMHAHCOBOM OTHETHOCTH.

Deloitte.

720001, Buwukek, yn. Typycbekosa, 109,/ 1, ochmc 504,
OcO0 "Oenowt v Tyw"

Ten.: +996 (312) 394080

akc:  +996(312) 394081

www.deloitte.kg

Bbi6op npoLeayp 0CHoBbLIBAETCA Ha NPOIECCMOHANBHOM
CYXAEeHUM ayamnTopa, BKNo4as OLEHKY PUCKOB
CYLLIECTBEHHOI 0 UCKaXXeHWNA KOHCONAVPOBAHHOM
thrHaHCOBOV OTHETHOCTMW BCNEACTBUE HEAOBPOCOBECTHBIX
pencTeun nnm owmbok. OLeHka Takux pUCKOB BKHOYaeT
paccMOTPeHWE CUCTEMbI BHYTPEHHEr0 KOHTPONA 38
NMOAr0TOBKOW M JOCTOBEPHOCTLI0 KOHCONMNAMPOBAHHOM
(hrHaHCOBOW OTHETHOCTU C Lienbio paspaboTku ayanTopeKmnx
npoLeayp, NPUMEHUMbIX B JaHHbIX 06CTOATENLCTBAX, HO

He NS BbIpaXKeHns MHeHUs 06 achhekTUBHOCTY CUCTEMBI
BHYTPEHHEro KOHTpona. AyauT TakXe BKIHHYaeT OLEHKY
Hapnexallero xapakrepa NpUMEHAEMO YHETHO NONUTUKI
1 060CHOBaHHOCTY AOMYLLIEHWI, CAENaHHbIX PYKOBOACTBOM,
a TaKxe OLEeHKY NpeAcTaBneHns KOHCONMAMPOBaHHON
(h1MHAHCOBOWM OTYETHOCTY B LIESIOM.

MbI cumTaem, 4To nosly4eHHble HaM ayaAnTOPCKUeE
[0Ka3aTenbCTBa ABNATCA AOCTATO4YHbIM U HaaJ1ieXXallnm
OCHOBaHvem Aana BblpaXeHnd Hallero MHeHUA.

MHeHne

[To HaLLemy MHEHWIO, KOHCONMAMPOBaHHas hrHaHcoBas
OTYETHOCTb AOCTOBEPHO, BO BCEX CYLLECTBEHHbIX aCreKTax,
oTpaxaeT hrHaHCoBOE NonoXeHwve [pynnbl N0 COCTOAHMIO
Ha 31 pexkabpsa 2012 roga, a Takxe pesynbTaThl ee
[EeATenbHOCTU M ABUXKEHWE AEHEXHbIX CPEACTB 33

rof, 3aKOHYMBLUMIACA Ha 3Ty AaTy, B COOTBETCTBUN C

MexxayHapoaHbIMW GCTaHaapTaMi (IHAHCOBOIA.0THETHOGTY.

De,@Oiﬁe L e

1 anpens 2013 ropa
r. Buwwkek, Kbipreidckasa Pecrybnnka

HavnmeHosarve «[enonT» 0THOCUTCS K 0AHOMY B0 NioBoMy Konu4ecTsy IOpNAMHECKUXT
«Henout Tyw Tomatly NumnTeny, 4acTHYKO KOMMaHWIO C 0TBETCTBEHHOCTBIO Y4aCTHUKOB B FBDBHTMDDEEHHb\X
VMU npepienax, 3apericTpUpoBaHHYIo B COOTBETCTBUM C 3aKOHOAATENLCTBOM Bennkobputanuy; kaxaoe
Takoe pnan4eckoe MU0 ABNSeTCH CaMmoCToATENbHbIM U HE3aBUCUMbIM KOPUANYECKUM NTULIOM. I'IonpoﬁHaﬂ
WHhopmaLms o topuaneckoit cTpykType «denont Tyw Tomatly JumnTeay 1 BXOAALLMX B HEE OPUANHECKUX
n1U NpefocTasneHa Ha caite www.deloitte.com//about. Moapo6Hasn MHopMaLWs 0 KPUANHECKOV CTPYKTYpE
«Henouta» B CHI" npepocTasnexa Ha cainte www.deloitte.com/ru/about.

Member of Deloitte Touche Tohmatsu Limited



3AKPbITOE AKUNOHEPHOE OBLLECTBO
MWKPO®WNHAHCOBASAA KOMMAHUSA «®UNHAHCOBAS rPYIINA KOMIMAHbOH»

KOHCONAOVPOBAHHbLIV OTHET O COBOKYIMHOM OOXOAE
3AT0[, 3AKOHYVBLUWINCA 31 OEKABPA 2012 rOOA
(B ThiCs14aX KbIprbl3CKUX coM)

lFoa, 3akoHuMBLWIMIACA
31 pekabps 2011
roga

Mpume- lFoa, 3aKoHuMBLINIACSH
yaHua 31 nekabpsa 2012 ropa

[MpoueHTHbIe Aoxoabl 3,20 1,238,897 1,192,950
[NpoueHTHbIE pacxodbl 3 (354,178) (243,973)
YCTbI MPOLEHTHBLIV 00X04 A0 ®OPMVIPOBAHNA

PE3EPBOB MO OBECLIEHEHIE AKTIBOB, 884,719 948,977

10 KOTOPbLIM HAHNCIATCA MPOLEHTHI

BoccTaHoBnerve pesepBa/ (hopmmpoBaHue pesepsa) noa
o6ecUeHeHVe aKTUBOB, MO KOTOPbLIM HAYUCIIAOTCH MPOLEHTHI

YCTbIV MPOLEHTHBIN O0X0[4 914,686 921,920

YucTbin yBbITOK N0 hMHAHCOBLIM aKTUBaM, 0TPaXXaeMbIM Mo

4 29,967 (27,057)

CnpaBefMBoM CTOMMOCTY Yepes Npubbiny unu yebITkn (ez2kr] (e
HucTbin (ybbiTok),/ Nprbbinb 0T KYPCOBOW pasHULbI 5 (5,723) 15,172
PopmumpoBaHne pesepsa Nnof 0becLeHeHne NpoYrx akTMBoB 4 (54,079) (4,145)
Pacxogbl no ycnyram n kommccum (7,415) (5,951)
Mpo4ne pacxopebl (20,713) (7,589)
YHCTbIE HEMPOLIEHTHBIE PACXOObI (140,327) (104,657)
OMEPALIOHHBIE OXO0ObI 774,359 817,263
OMNEPALIMIOHHBIE PACXO[ b 6,20 (740,507) (627,263)
MPWBbIINb A0 HANOMOOBOXEHINA 33,852 190,000
Pacxog no Hanory Ha npubbinb 7 (10,845) (24,554)
HYICTAA MPVIBbINb 23,007 165,446
TOr0 COBOKYMHbLIV OOX0A 23,007 165,446

Ot umeHn pykosopacTea Mpynnbi

4

Ynan6ek Tepméqm(oa
Mpencepatens MpaBnexus

D).

Fynb6apa H)K/al(blnﬁaeaa

FnaBHbIN Byxrantep

1 anpens 2013 roga 1 anpens 2013 roga
r. buikek, . r. bukek,
Kbipreizckas Pecny6nvka Rk Kbipreiackas Pecnybnvka
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3AKPbITOE AKUNOHEPHOE OBLLECTBO

MWKPO®WNHAHCOBASAA KOMMAHMA «®UNHAHCOBAS rPYINA KOMMAHbOH»

KOHCONMMOMPOBAHHbLIVI OTHET O ®VIHAHCOBOM MOMO>XEHNINA
MO COCTOAHO HA 31 OEKABPA 2012 NOOA
(B Thics14aX KbIprbl3CKUX cOM]

31 pekabps 31 pekabps

Mpumeuanus 20"12 ronpa 205I1 roza
AKTVIBbI:
Hann4HocTb B kacce 8 31 1
CpepncTBa B 6aHKax 1 Mpo4nx hMHAHCOBbIX MHCTUTYTax 9,20 721,232 402,623
SToumIooT MEpss NP w v o o0 12 111,805 112,247
KpeauTbl, NnpegocTaBnerHbIe KMeHTaMm 10 2,490,040 2,678,322
OcHoBHbIe CpeACTBa U HEMaTepUanbHble akTUBbI 11 280,071 201,632
HanoroBele akTvBbI 7 16,212 -
po4me akTVBbI 13 69,383 43,808
NTOro AKTVIBbI 3,688,774 3,438,633
OBA3ATENBCTBA N KATINTAT
OBA3ATENBCTBA:
CpepcTtBa 6aHKOB 1 MPO4MX (IMHAHCOBbLIX MHCTUTYTOB 14 2,467,720 2,308,825
Cy60parH1pOBaHHbIN 3aem 16 289,915 283,630
[MNpo4mre obazaTenscTea 15 231,111 146,693
Hanorosble o6a3aTensctea 7 = 3,564
TOIMO OBA3ATEIBCTBA 2,988,746 2,742,712
KAMATAJT:
YcTaBHbIN KanuTan 18 530,400 530,400
PezepBbl 22 = 92,568
HepacnpegenerHasa npubbinb 169,626 72,951
o a7 K SKiOAepl
HekoHTponbHbIE fony BNnageHus 17 2 2
l/IToro kanutan 700,028 695,921
NTOMO OBASATENBCTBA 1 KAMTAT 3,688,774 3,438,633

Ot umeHn pykosopacTea Mpynnbi

D).

Ynan6ek TepMéqlllKOB

Mpepnceparens MpaBneHus MnaBHbIN Byxrantep
1 anpens 2013 roga

1 anpens 2013 ropa r. Bukek

r. Buwkek,
Kbipreizckas Pecnybnvka

Nynb6apa ﬂ)l(/al(hlnﬁaesa

Kbipreidckasa Pecnybnvka



3AKPbITOE AKWNOHEPHOE OBLLECTBO

MWKPO®WNHAHCOBAAA KOMMAHUA «®UHAHCOBASA rPYIMMNA KOMMNAHbOH»

KOHCONMMOMPOBAHHbBIV OTHET OB MSMEHEHAX KAMUTANA

3AT0f, SAKOHYMBLUMINCA 31 OEKABPHA 2012 MOOA

(B Tbics4ax KbIprbi3CKUX COM]

VT Hepac- HekoHtponb- Wroro
npepesneH- Pesepabl Hble fqonu
Kapura HadA I1PIII6I:IJ'II: BnageHuvsa LELLACE

31 JEKABPA 2010 rogA 265,000 265,473 - - 530,473
Bbinyck npocTbix akuui 265,400 (265,400) = = -
CoBokynHbIM foxon = 165,446 = = 165,446
Co3paHue pesepsos ([TpumedaHne 22) - (92,568) 92,568 - -
HekoHTponbHbIe fonu BnageHus,
BO3HMKaKOLLME NPY CO30aHNN 5 5 B 5 5
OO4epHen KoMnaHmu
(Mpumedvanve 17)
31 OEKABPA 2011 NOOA 530,400 72,951 92,568 2 695,921
Ob6baABNeHHbIe AMBUAEHObI - (18,900) = = (18,900)
CoBokynHbIi foxon - 23,007 = = 23,007
BoccraHoBneHne pe3epsoB N 5 B
(MpumeyaHne 22) e (erzgiats)
31 JEKABPA 2012 rOOA 530,400 169,626 - 2 700,028

OT1 umeHn pykoBopcrtea pynnbi

Ynan6ek Tepméém(os
Mpeaceparens MpaBnenuns

1 anpens 2013 roga
r. buikek,
Kbipreizckas Pecnybnvka

Do)

Fynb6apa H)K/aKbIHGGEBa
FnaBHbIN Gyxrantep

1 anpens 2013 ropa
r. buukek,
Kbipreizckasa Pecnybnuka

LL
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3AKPbITOE AKLUVNIOHEPHOE OBLLECTBO

MWKPO®DPWNHAHCOBASAA KOMIMAHWA «NNHAHCOBASA rPYNMNA KOMVMINAHbOH»

KOHCOMMAONPOBAHHbBIV OTHET O OBVIXXEHWI OEHE>XHbBIX CPEACTB
3A 00, 3AKOHYVBLUWIACA 31 OEKABPA 2012 rOOA
(B ThiCcsI4aX KbIpPrbl3CKMX COM]

roﬂ, ronql

OBVIKEHNE OEHEXXKHbBIX CPE[ICTB Mpume-  3aKOHuYMBLUMICA  3aKOH4MBLUMIACS
OT OMEPALMOHHOW OEATENTBHOCTW: YaHus 31 pekabpsa 31 pekabps

2012 ropa 2011 ropa
[Mprbbinb 0o HanoroobnoxeHns 33,852 190,000
KOPPEKTVPOBKW:
(BoccTaHoeneHve pesepsa)/ PopmurpoBaHne pe3epsa Nnog
obecLieHeHne akTMBOB, M0 KOTOPbIM HAYUCISKOTCA NPOLEHTI Es 0.2
®opmumpoBaHne pesepsa nof 06ecLeHeHe NPo4NX aKkTMBOB 54,079 4,145
MopMrpoBaHNE Pe3ePBOB Ha OTMNYCK 1 MPEMUN COTPYAHMKaM 52,547 37,438
HepeannaoBaHHbI yObITOK/ (MprbbINb) 0T KYpPCOBOM PasHULbI 5,928 (16,151)
HuncTbI yObITOK OT PUHAHCOBBIX aKTVMBOB, OTPaXXaeMbIM Mo
crnpaBeannBo CTOMMOCTY Yepes NpubbIny nnn yobITKK 52,397 102,144
AmMopTn3auma 0CHOBHbIX CPEACTB 38,815 34,501
[MprbbInb/ (ybbIToK) OT BbIOBITUS OCHOBHLIX CPEACTB U
HemaTepuanbHbIX aKTMBOB el (=]
Yu1CcTOE M3MEHEHNE HAYMCNEHHbIX MPOLEHTHbIX 4OXOJ0B 1 PACX0a0B (13.636) 6,719
[BuxeHne feHexHbIX CPEeACTB 0T OrnepaLnoHHON AeATeNbHOCTM 0
N3MEHEHS OMepaLMOHHbIX aKTVBOB 1 0093aTENLCTB Sleoe RESES
IamMeHeHMe onepaLnoHHbIX akTUBOB 1 0653aTeNbLCTB
(YBenu4eHne),/ yMmeHbLLEHVE ONEPaLMOHHBIX aKTUBOB:
CpepcTsa B 6aHKax 1 Npoymx (OUHaHCOBbIX MHCTUTYTax (173,584) 4,642
KpeauTbl, NnpepocTaBneHHbIe KneHTam 196,817 (847,063)
®rHaHCOBbIE aKTVBbI, OTPAXaeMbIe MO CrpPaBeaIMBOM CTOMMOCTU
Yepes NpubbIny NN yosITKK FleizlEe] Fle=0=t)
[poune akTnBbI (25,575) 6,759
YBenuyeHne onepaymoHHbix 0693aTeNbCTB:
[Npouve obasaTenscTBa 73,005 33,162
MPUTOK /(OTTOK) AEHEXKHBIX CPEACTB OT OMEPALIIOHHOW
[ESTENBHOCTIA 10 HATIOrOOBTOXKEHNA 266,405 (518,712)
Hanor Ha npnbbinb ynnayveHHbIN (30,621) (27.871)
YHCTbIVI MPATOK /(OTTOK) OEHEXXHbBIX CPELOCTB OT 235,784 (546,683)

OMEPAUMOHHOW OEATENBHOCT




3AKPbITOE AKWNOHEPHOE OBLLECTBO
MWKPO®WNHAHCOBAAA KOMMAHUA «®UHAHCOBASA rPYIMMNA KOMMNAHbOH»

KOHCONMAOVPOBAHHBLIV OTHET O ABVXXEHWI OEHEXXHBLIX CPEAOCTB (MPOOOS>KEHVIE)
3A 00, BAKOHY/BLUCA 31 OEKABPA 2012 rOQA
(B Tbics4ax KbIprbi3CKUX COM]

lop, lop,
Mpume- 3aKOHYMBLUWIACA 3aKOHYMBLUNIACA
YaHus 31 pekabpsa 31 nekabpsa
2012 ropa 2011 ropa
OBVI>KEHIWE OEHEXKHbBIX CPEACTB OT HBECTULIIOHHOW
OEATENBHOCTI:
[probpeTeHne 0CHOBHbIX CPEACTB U HeMaTepUarnbHbIX aKTUBOB (137,782) (108,863)
MocTynneHus ot peanm3aumy 06bEKTOB OCHOBHbIX CPELCTB 1,838 1,757
YWCThIN OTTOK AEHEXHbIX CPEACTB OT MHBECTULIMOHHON [EATENBHOCTY (135,944) (107,106)
OBVIXEHVE OEHEXKHbBIX CPEACTB OT ®HAHCOBOW AEATENBHOCT:
MocTynneHus ot cpencTs 6aHKOB 1 NPOYUX (PMHAHCOBbLIX MHCTUTYTOB 319,816 1,758,202
[MoraleHvie cpefcTs 6aHKOB W MPOYMX PUHAHCOBBIX MHCTUTYTOB (281,074) (895,051)
[viBvaeHab! BbiNnaveHHbIe (7,560) (2,211)
YCTbIV NMPUTOK OEHEXXHBIX CPEOCTB OT ®IHAHCOBOW
OEATENBHOCTA 31,182 860,940
BrnsHus MsMeHeHNst Kypca MHOCTPaHHO BankoTbl HA AEHEXHbIE CPEACTBa U UX
3KBUBaNeHTbI 961 (3,331)
YCTOE YBENMNYEHWE OEHEXXHBIX CPEACTB U X 3KBVBAJIEHTOB 131,983 203,820
OEHE>XXHbBIE CPEACTBA N X SKB/BANEHTBI, HA HAHAINO FTOAA 8 390,227 186,407
OEHE>XXHbIE CPEOCTBA 1 IX SKBBANEHTBI, HA KOHELL FOOA 8 522,210 390,227

CyMMma NpoLEHTOB, ynnadveHHbIX 1 nonyyYeHHbIX [pynnon 3a rog, 3akoHumBLuniics 31 nekabps 2012 ropa, coctasuna 370,949
ThIC. KbIprbI3ckux com 1 1,242,032 ThIC. KbIpPrbI3CKMX COM, COOTBETCTBEHHO.

CymMMma NpoLeHTOoB, ynnadYeHHbIX 1 nonyyYeHHbIX [ pynnon 3a rog, 3akoH4umsLunincs 31 nekabps 2011 ropa, coctasuna 262,481
ThIC. KbIprbl3ckunx coM u 1,204,739 TbiC. KbIPrbI3CKMX COM, COOTBETCTBEHHO.

OT1 nvieH KOBO/7|J\]I‘IHI:I
ynal-lﬁelg/f e}/ﬁ/%ﬁxos Fynb6apa [Mxakbin6aesa

Mpeacepartens MpaBneHus FnaBHbIN GByxrantep

1 anpens 2013 roga
r. buikek,
Kbipreizckasa Pecnybnuka

1 anpens 2013 roga
r. buukek,
Kbipreizckasa Pecnybnvka
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